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1. PO3KPUTTA TH®OPMAIL[II BLIIOBLIHO /1O MCEO 26 «3BITHICTb
H[O/10 ITPOT'PAM NEHCIHHOIO 3ABE3IIEYEHH

1.1. 36im npo naaeni uucmi akmueu, NPU3HA4YEHi 014 GUNIAM

Oounuys sumipy, muc. epH.

. Hapocrawunm
Jlani Ha .
NMiACyMKOM Ha
NM0YaTOK .
Ha3sga Kon . KiHelb
3BiTHOIO .
o 3BiTHOIO
P nepioay
1 2 3 4
YacTuHa nepuma
Fp011'10131 KOIIITH, PO3MIIIEHI Ha BKIaJHUX (IEMTO3UTHHX ) 10 1665 1845
0aHKIBCHKUX paxyHKax
HI'H}'II Tanepy, X1z 3a AKHMH TapaHTOBAHO Kab6inerom 20 2971 2046
MinictpiB Ykpainu,
OO6mirarii ykpaiHChKHUX €MITCHTIB 30 204 202
AXI1ii yKpalHCHKUX EMITCHTIB 40 13 10
Linni nanepu iHo3eMHUX eMiTeHTiB (p.51), 3 HUX 50 186 145
aKIii IH03eMHHMX EMITCHTIB, BU3HAYCHUX BIAMOBIAHO 0 3aKOHY
. . - 51 186 145
VYkpainu ,,[Ipo HenepkaBHE NICHCIHE 3a0e3MeUeHHS
BankiBcbKi MeTaIH 60 436 441
JebiTopchka 3a0oproBaHicTh (p. 81 + p. 82 ), 3 Hux: 70 15 19
3a00proBaHiCTh 3 HAPAXOBAaHUX JAHMBIJACHIIB, BIACOTKIB 3a 7 15 19
JICTIO3UTaMU Ta KYIIOHIB 3a 00JIiraiisMu
iHIIa 1ebiTopchka 3a00proBaHiCTh 72 0 0
3arajabHa cyma inBecTulii oy
(D-10-+p.20+p.30+p.40+p.50+p.60+p.70) 80 4790 4708
Komtu Ha moToyHOMY paxyHKy 90 2 3
y TOMY YHCIIi KOIITH, 10 3HAXOJIITHCS Ha KIIIPUHTOBOMY PaxyHKY 91 0 0
3araabHa BapTicTh akTHBIB (poHay (p.80+p.90) 100 4792 4711
Yacruna gpyra
3a00proBaHicTh 3 BiJIIIKOTyBaHHS HAPAXOBAaHUX, aje HE
3MIHCHEHUX OIUIAT BUTPAT HEJECP:KaBHOTO TIEHCiTHOTO hoH Ty 110 36 45
(p.111+4p.112+p.113+p.114+p.115), B TOMy uuci
ButpaTu Ha oruiaty Mociyr 3 aAMiHICTPYBaHHS IEHCIHHOTO 11 9 9
dbonay
BuHaropo/a 3a HaJlaHHsI TOCITYT 3 YIPABIIHHS aKTHBAMHU
. 112 15 14
MeHciiHoro GOHIY
Omutara nociyr 30epirada 113 2 2
Omuata mOCIyT 3 TPOBECHHS IIAHOBUX ayAUTOPCHKHX 114 10 19
MePEeBIPOK MEHCIHHOTO hoHTY
Omata moCIyT, OB’ A3aHUX 13 3[1MCHEHHSIM OIepalii 3 115 0 1
MEHCIHHMMY aKTHBaMHU, SIKI HAJIAIOThCS TPETIMH 0CO0aMH, 3 HUX:
MOCJYT TOPTOBIIIB I[IHHUMHU nanepami (TocepeTHIKa) 116 0 1
3aragbHa cyma 3000B’s13aHb (hOHTY 120 36 45
Yucra Bapricth akTHBiB poHay (p.100- p.120) 130 4756 4666
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1.2.36im npo 3minu 6 uucmux akmueax, HasA6HUX 011 GUNJIAM

Oounuys sumipy, muc. epH.

. Bcroro 3a | Hapocrarouum
Jlani Ha e .
OCTAHHIMH HiACyMKOM Ha
1049aTOK :
Hazea Kon 3BITHOIO KBapTaJl KiHenb
. 3BITHOIO 3BITHOIO
nepiony . :
nepiony nepiony
1 2 3 4 5
Ymncra BapTicTh NeHCiHHNX AaKTHBIB Ha MOYATOK 11 x 4756
3BITHOIO nepioxy
YacTuHa nepuma
[Nenciiini BHECKH Bix ¢iznynux 0ci6 (p.11+p.12), 3 HUX 10 3309 51 365
B1JI YYACHHMKIB, SIKI € BKJIQJHUKAMH 11 3253 51 365
BiJl TPETiX 0ci0 (MOIPYXOKSL, NiTH, OATHKN) 12 56 0 0
[enciitni BHECKH Bia (hi3MUHUX OCIO-ITIAMTPHEMILIB 20 0 0 0
[Nenciiini BHECKH Bi IopuaugHUX ocib (p.31+p.32+p.33), 30 47 0 3
3 HUX
BiJl 3aCHOBHHKA HeJIEPKaBHOTO NIEHCIHHOTO OoHTY 31 11 0 0
B1JI pOOOTOIABIISA - IJIATHHUKA 32 31 0 3
BiJ mpoeciitHoro 00’ e JHaHHS 33 0 0 0
[lepeBeneHo komty (izMUHOT 0COOH 10 HEACPIKABHOTO 40 248 0 39
nenHciHoro douxay (p.41+p.42), 3 HUX
BiJl OaHKY 41 0 0 0
BiJl IHIIIOTO HEJEPKABHOTO TICHCIITHOTO (POoHITY 42 24 0 89
Beboro (p.10+p.20+p.30 +p.40) 50 3600 51 457
2. BukoHaHHs 3000B’s13aHb Mepe/i yYaCHUKaMH
HEJIEPYKABHOTO MEHCIHHOTO HOHTY
3nificHeHo NMeHCIHHMX BHUIIAT yYacHUKaM (p.61+p.62) 60 711 3 186
MEHCIHHI BUIJIATH Ha BU3HAUYEHHUN CTPOK 61 14 5 ]
(p.0611+p.0612+p.0613), 3 HUX
crpokom Burniat Big 10 1o 15 pokis 611 14 2 8
CTpOKOM BHIDIAT Bij 15 1o 20 pokis 612 0 0 0
CTpOKOM BHIDIAT Oisbie 20 pokiB 613 0 0 0
OJIHOPA30BI TICHCIMHI BUILIATH
(p.0621+p.0622+p.0623+p.0624), 3 Hix 62 697 ! 178
y pa3i MeIUYHO - MiATBEPHKEHOTO KPUTHYHOTO CTaHy 621 50 0 0
3JI0pOB’sl, HACTAHHSI IHBAJIIAHOCTI
y 3B’5I3KY 3 HEIOCSATHEHHSIM MiHIMaJIbHOTO PO3MIpY 622 534 1 178
HAKONHWYEHb
y 3B’5I3Ky 3 BUi3/I0M Ha TIOCTiiHE MPOXUBAHHS 338 MEXI 623 0 0 0
YKpainu
y pa3i cMepTi yJacHUKa - HOro CrajKoeEMIISIM 624 63 0 0
[NepepaxoBaHo MEHCIHHUX KOMITIB JI0 1HIIIOTO 70 36 0 0
HeAeP)KaBHOTO MeHciiHOoro Gouay (p.71+p.72), 3 HUX
Ha MiCTaBl YKJIaJCHOI0 IICHCIMHOTO KOHTPAKTY 71 86 0 0
Ha ITiJICTaBi YKIIAJICHOTO JIOTOBOPY MPO BHILIATY TIEHCIT 7 0 0 0
Ha BU3HAYECHUH CTPOK
3aranpHuii 00csir BAKOHAHUX TA HAPAXOBAHUX 80 797 4 186

3000B’s13aHb nepen yuacHukamu (p.60+p.70)
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Burparu Ha orutaty nmociyr AIMiHICTpaTopy, HaaaHuX
YYaCHHKY 32 paXyHOK IEHCIHHUX KOIITIB Ta He 90 0 0 0
OB’ sI3aHMX 13 3/IIHCHEHHSM BHUILIAT Ta MEPEBE/ICHb

Yacruna Il

Hoxin (BTpaTHn) Bia ynpaBjiHHs akTUBaMHU NeHciiiHOTO ¢oHTY:

1.I1pudyTok (30MTOK) Bia 3ailicHeHHA onepaliii 3 akTUBAMHU NeHCciiiHOro GoHay:

IHHI [arepH, J0Xi1 3a SKUMH rapanToBano Kabinerom
ﬁiHiCTpiB SF;Kpg['I'HI/IIEp. 101+p. 1021)): 100 829 16 -182
JOXi]T BiZ IpOJaKy 101 215 -16 -28
nepeoIinKa 102 614 32 -154
OOmiranii mignprueMCTB, EMITEHTAMHU SIKUX € PE3HJICHTH 110 2 0 1
VYkpainu (p.111+p.112):
JOXi]T BiZ IpOJaKy 111 -4 0 0
MepeoliHKa 112 6 0 -1
Axii ykpaiHChKHX eMiTeHTiB (p.121+p.122): 120 -210 -1 -3
JOXi]T BiZl IpOJaKy 121 -5 0 0
nepeoIinKa 122 -205 -1 -3
Axii iHo3eMHuX eMiTeHTiB (p.131+p.132): 130 3 0 -41
JOXIi]T BiZl IpOJaKy 131 0 0 0
MepeoliHKa 132 3 0 -41
bankiBcbki Metanu (p.141+p.142): 140 254 -3 5
JOXIi]T BiZl IpOJaKy 141 -5 0 0
KypcoBa pi3HHILSL 142 260 -3 5
BuOyTTsI akTUBIB, SKi IEPECTAIOTH BiAMOBIIATH TAKOMY
CTaHy, 3a sIKOTO BOHH BU3HAIOTHCS aKTHBaMU (3 150 -93 0 0
BKa3aHH;IM aKTHBY)
Criucanns nenosuty y 6anky "TaBpuka' 151 -88 0 0
VY1IiHKa KyIOHHOTO JOXO01y 1o obiramism MOY 152 0 0 0
Crucanns penosuty y [AT "/liamanTOank" 153 0 0 0
CrnucanHs cyMu HapaxoBaHuX auBineHaiB [TAT 154 5 0 0
«YxkpHadTa» 3a 2011-2013 pp.
s s e broneun woowenos ||| | s
Kypcosa pisauris 161 309 -47 -153
Bcroro
(p.100+p.150+p.110+p.120+p.130+p.140+p.150+p.160) 170 1094 -35 -375
2.I1acuBHUIi 10XiA, OTPMMAHNII HA AKTUBH HeJAePKABHOIO MeHcifinoro gouay:
enosirmn) Gunkivensa o | 1801180 37 163
Jloxin Big 6oproBux IiHHUX mamnepis (p.191+p.192): 190 1051 37 177
276;;;?;;171 MiAMPUEMCTB, EMITEHTAMH SIKUX € PE3UJICHTH 192 53 8 34
Juinenau Big (p.201+p.202): 200 31 0 13
aKIii yKpaiHChbKHX €MITEHTIB 201 17 0 0
aKLi} 1HO3EMHUX €MITEHTIB 202 14 0 13
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Blz[cQTKH, HapaxoBaHi Ha KOIITH, PO3MIIIIEHi y 210 17 0 0
0aHKIBCBKHUX MeTajlax
Beboro (p.180+p.190+p.200+p.210) 220 2280 74 353
3. Inmi goxoau (BTpaTH) HeAep KaBHOTO NIEHCIHHOTO 230 0 0 0
dbonmy
4. ButpaTtu, 1110 BillIKOJOBYIOThCS 32 PAXYHOK NMEHCiHHUX aKTHBIB
Burparu Ha oruiaTy mocnyr 3 aJMiHiCTpyBaHHS
HeJeP)KaBHOTO NeHCIMHOTO Qouay (p.241+p.242+p.243) | 240 469 48 127
3 HUX:
MOCIYTH 3 aJIMIHICTPYBaHHSI HEIEPKABHOTO MEHCIHHOTO 241 457 48 127
dbonmy
pEeKJIaMHI TOCTYTH 242 0 0 0
BUTpPATH HA ONPWITIOTHEHHS iH(OopMaIii mpo MisUTbHICTh
s 243 12 0 0
HEJICPXKABHOT'O MEHCIHHOTo hoHIY
Bunaropona 3a HaJIaHHsl TOCIYT 3 YNPABIIHHA aKTHBAMH | 55 771 1 151
HEJIEPYKABHOTO MEHCIHHOTO (HOHTY
Ortara mociyr 30epirada 260 104 7 28
OHnaT'a MOCIIYT 3 MPOBE/CHHS MIAHOBHX ayAUTOPCHKIX 270 46 19 29
MepeBipoK HellepKaBHOTO TIEHCIHHOTO QOH Ty
Omutara moCiIyT, OB’ I3aHMX 13 3A1IMCHEHHAM Olepallii 3
MEHCIHHUMHY aKTHBaMH, sIKi HalaloThes TpeTiMu ocobamu | 280 22 1 4
(p.281), 3 HUX:
MOCITYT TOPTOBIIiB [[IHHUMHU Manepam (TIocepeTHIKa) 281 22 1 4
Omutara iHIIKX MTOCITYT, HAJAHHS SKKX HepeadadeHo
YUHHHUM 3aKOHOJ/aBCTBOM 3 HEJCPKaBHOIO IICHCIHHOTO 290 7 0 0
3a0e3mneueHHs (3 po30MBKOIO 33 BUIAAMU)
Omuata 3a KII04H T IOJaHHs piHaHCOBOT 3BITHOCTI 291 7 0 0
3arajgbHa cymMa BUTPAT, 0 BiAIKOA0BaHi 3a
PAXyHOK NeHCiiiHnX akTuBiB (p.240 + p.250 +p.260 + | 300 1420 96 339
p-270 + p.280 + p. 290)
IIpubyTok (30UTOK) BiA iIHBECTYBAHHS AaKTHBIB
Helep;KaBHOTO0 neHciiinoro gpouay (p. 170 + p. 220 + 310 1954 -56 -361
p- 230) - p.300
Yucra BapTicTh NeHCiHHNX aKTHBIB Ha KiHellb 2 | % X 4666
3BiTHOTO Mepiony (wacruna p.50-p.120-p.130+p.310)
3MiHa YUCTOI BapTOCTi MEHCIMHUX aKTHUBIB (PSI0K 2- 3| x X 90
psgok 1)
1.3. Ingecmuuyinnuii nopmdehenn
Oounuys sumipy, muc. epH.
Banancosa qaCTKaX
. 3araJbHil
BapTicTh -
. 0a1aHCOBOY
Ne 3/m HaiiMeHyBaHHS AKTUBY HA BADTOCTI
31.12.2019 procr
aKTHBIB, %
THC. TPH %
1 | AkruBu HII® BCHOrO, B T.4. 4711 100
1.1. | Jleno3uTHi paxyHKH y 0aHKIiBCHKHX YCTAHOBaX 1845 39,16
1.1.1. | AB "Ykpra36auk" 243 5,15
1.1.2. | AT "Kpenobank" 148 3,14
1.1.3. | AT “Ykpekcimbank” 160 3,40
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1.1.4. | AT “Oman6ank” 193 4,10
1.1.5. | Ab "Vkprazbank" (USD) 189 4,01
1.1.6. | AT “Ykpekcimbank”_ USD 237 5,03
1.1.7. | AT “Oman6ank”_ USD 237 5,03
1.1.8. | AT "YuiBepcan6ank" (USD) 438 9,30
1.2. | lloTouni paxyHku y 6anky- 36epirauy 3 0,06
1.3. | O6airauii MinictepcrBa ¢pinanciB Ykpainu 2046 43,44
1.4. | O6airauii ykpaiHcbKUX NiANPUEMCTB 202 4,30
1.4.1. | IIAT «Kpenobank» 202 4,30
1.5. | BankiBcbKi MeTamn 441 9,36
1.6. | Akuii ykpaiHCBKHX eMIiTeHTIB 10 0,21
1.5.1. | TIAT "Hounbacenepro” 10 0,21
1.7. | Akuii iHO3eMHHX eMiTeHTiB 145 3,08
1.7.1. | MHP S.A. 145 3,08
1.8. | lediTopcbka 3a00proBasicTnb 19 0,39
181, JeGiTopchka 3a00proBaHicTh 3 HAPAXOBAHUX BiJICOTKAX 110 19 0.39
JICTIO3UTAX

1.4. Ingpopmauia npo nenciinuii ¢ono

3a6e3neuenns

1.4.1. Indhopmauisa npo @ono

Haiimenysanna ®@onoy: . . . 5
ykpaincpkoto MoBoto moBHe: BIAKPUTHUUW HEIAEPXABHUU [MTEHCIMHUM ®OH/
,I[IOKPOBA”;

yKpaiHChKO0 MOBOIO ckopouene: [IEHCIMHUI ®OH/T ,,[TIOKPOBA”;

aariircekoro MoBoro noBHe: OPEN PRIVATE PENSION FUND ,,POKROVA”.
FOpuouunuit cmamyc @ondy . .
BIAKPUTUN HEIEPXXABHUWU TIEHCIMHUUW ®OHJ ,JIOKPOBA” (mami — ®onn) €

ma npozpamu RNEHCIHO020

IOPUAMYHOI0 0CO00I0 3 MOMEHTY HOro JepkaBHOI peectpaiii. @oH OyB CTBOPEHUH pILICHHSIM
3acHoBHUKIB ®oHy, npoTtokon 1 Big 10.11.2007 poky.

Jata nepBunHoi peectpaiiii Ponay: 07.04.2008 poky.

[nenTudikamiitnuii ko ropuaudHoi ocodu (Ponmy): 35822572

Micuesnaxomxenus Paqu @onmy: 02002, m. Kuis, Byin. Mukiinscbko-Cno0binceka, 4r/16

Bun ®onny — BiakpuTuii, TOOTO 1€ HEACpPKAaBHHM TNEHCIHHWN (DOHI, 3aCHOBHHKAMU Ta
BKJIATHUKAMU SIKOTO MOXYTb OyTH Oy/b-AK1 FOPUANYHI 0COOH (KPIM TUX, IISIBHICTb IKUX (DIHAHCY€EThCS
3a paxyHOK JIEPKABHOTO OIOJKETY YKpaiHU YH MICIIEBUX OIOKETIB.

®oHa Mae caMOCTIMHMI OaslaHc, paxyHKH y 30epirayda, edarky, IITaMIu Ta OJaHKH 31 CBOIM
HallMEHYBaHHSM, BJIACHY CUMBOJIKY.

®oHa BKIIOYEHO A0 JACPKABHOTO PEECTPY (PIHAHCOBUX YCTAHOB, SIKI HAJalOTh (HIHAHCOBI
MIOCIIyTH HAa PUHKY Hejep:kaBHOro nexciiiHoro 3adesneueHHs 31.07.2008 poky, peecTpaliiiiniii Homep
12102231.

3acnosnuku Donoy:

KepiBuuii nenrp «llatpispma Kypiss» Vkpaincekoi ['pexo-Karonmuupkoi LepkBu -
inenTudikamiianii kox  3a €IPIIOY 22392791, wicuesnaxomkenns: 02002, m. Kwuis, By
Mukiiscbko-Cito0iaceka, 4r/16.

Mema dianvrnocmi @ondy

®oHa CTBOPEHUHN ISl MPOBAKEHHS TiSJILHOCTI 3 HEAEP)KaBHOTO TMEHCIHHOTO 3a0e3medeHHs
[UIIXOM HAaKOIMYEHHS NMEHCIMHUX BHECKIB HAa KOPUCTh yyacHUKIB DOHIY 3 MOAAIBIIMM YIPABIIHHIM
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MEHCIMHUMU aKTHBAaMHM, a TaKOX 3/1MCHEHHS MEHCIHHUX BUIUIAT yyacHUKaM QPOHJIy y BU3HAYCHOMY
3akoHoM Ykpainu «IIpo HenepxaBHe neHCiHE 3a0e311eYeHHsD MOPAIKY .

Ilpeomem odianvrnocmi @onoy

[Ipenmerom nmismpHOCTI DOHAY € CYKYHHICTH OpraHi3aliHUX, IOPUAMYHUX Ta I1HIIUX
nependavyeHuX YMHHUM 3aKOHOJABCTBOM YKpaiHU Jii, COPSAMOBAaHUX Ha 3[1HCHEHHS HEAEp KaBHOIO
MEHCIHHOro 3abe3neueHHss ydacHUKIB @DOHYy 3 METO OTPUMAaHHS HHUMHU JOJATKOBUX [0
3arajabHO000B’ I3KOBOI0 JEPHKABHOTO MEHCIMHOTO CTpaxXyBaHHs MEHCIHHUX BUILIAT.

Opzanu ynpaeninua @onoy

Buium opranom @ouy € 3araiibHi 300pu H0ro 3aCHOBHUKIB.

Opranom ympasiiHHs @onay € Paga ®onnpy. Cranom Ha 31.12.2019 poky paga Douny
ckianaerscs 3 5 oci6. ['omoBa Pamu donny HebGoxxyk Poman AnpapiitoBuu, Cexkperap Pamu Ilerpis
Onekca OnmnexciiioBuy, Ynenu Pamm ®onnmy: Kommumn Bacune OwmensnoBuu, 3acamuuii borman
AnnpiioBuy, Sxkum'sk Oner Bonogumuposuy.

Pana ¢honny € e1MHUM pEryJsipHO JIF0YUM OpraHoM ynpaBiiHHSA POHITY, 1110 31HCHIOE KOHTPOJIb
3a TIOTOYHOIO JisIbHICTIO DOHy Ta BUPILIYE OCHOBHI MUTaHHS Horo podotu. 3acinanus Pagu @ouny
MIPOBOJATHCS MEPIOAUYHO (HE pi/llie HIXK pa3 Ha KBapTal).

CrBOpeHHs 1HIIUX opraHiB ynpaniaiHHsI DoHay 3a00pOHEHO.

Dinancosi ycmanosu, uio oociyzoeyromo DoHo:

Anminictpatop ®ouny - TOBAPUCTBO 3 OBMEXEHOIO BIJAIIOBIJAJIBHICTIO
“BCEYKPATHCBHKMM AJIMIHICTPATOP ITIEHCIMHUX ®OHJIB” (magami AjamizicTpaTop).
Anminictpatop @®oHAy BUKOHYe cBOi OOOB’SI3KM Ha IMIJCTaBl JIOTOBOPY IPO aJMIHICTPYBAaHHS
HezepxkaBHOro nexciinoro gouay Ne 00000108KA Big 22.08.2008 poky. JlineH3is Ha IpOBaHKEHHS
JISUTBHOCTI 3 aJIMIHICTPYBaHHS Helep:KaBHUX MeHciiHuX ¢ouais, cepist Ab Ne 115963 Bin 18 rpynns
2007 poky, BUJaHa BIJMOBIIHO /10 piuleHHsS Jep:kaBHOI KOMICIi 3 peryJtoBaHHS PUHKIB ()1HAHCOBHX
nociyr npo Bugady Jtirnen3ii Ne 151 Big 11.12.2007. Tepmin aii minensii: 3 13.12.2007 - 6e3cTpoKOBUIA.

Koxg €IPIIOY 32800088. Micue3naxomxenHss Aaminictparopa @onny: 04119, m. Kuis, By:1.
binopyceka, 23, miT. «A», koHTakTHU TenedoH +38 (044) 207-02-97

Komnanis 3  ympaBminHs  aktuBamu - TOBAPUCTBO 3 OBMEXEHOIO
BIATTIOBIZAJIBHICTIO “KOMITAHIA 3 YIIPABJIIHHA AKTUBAMU “BCECBIT” (nanani KYA).
Komnanis 3 ynpaBiiHHS aKTUBaMHM BUKOHY€E CBO1 00OB’SI3KM Ha MiACTaBl JOrOBOPY PO YIpPaBIIHHS
aKTUBaMU HeJep:kaBHOro mneHciiiHoro ¢ouxy Ne 00000108KY Bin 22.08.2008 p. Jlinensis Ha
3n1dCHEHHs MpodeciiHOl JisbHOCTI HAa (DOHAOBOMY PUHKY — JISJIBHOCTI 3 YNpPaBJIIHHS aKTHBaMU
IHCTUTYLIMHUX I1HBECTOPIB (IISUIBHOCTI 3 ympaBiiHHA akTuBamu), cepis AJl, Ne 034314, Bupana
HarnionanbHo10 KOMICi€0 3 LIHHUX NanepiB Ta GoHaoBoro puHky 15.04.2012 p. BiANOBIAHO 10 piIIEHHS
No 299 Bin 09.04.2012 p. Tepmin aii minensii: 3 15.04.2012 p. HeoOMexeHUiA.

Koxg €IPTIOY 32800074. Micuesnaxomkenns Kommanii 3 ynpasiiHHA aktuBamMu DoHAy:
04119, m. Kuis, Byn. binopycska, 23, miT. «A», koHTakTHUH Tenedon +38 (044) 207-02-99

Bank-36epirau - AKI[IOHEPHE TOBAPUCTBO «JIEP)KABHUI OIIAJHWII BAHK
YKPAIHW». Bank-36epiray BUKOHye cBOi 00OB’S3KM Ha MiJCTaBi JOroBOpPY HPO OOCIYrOBYBaHHS
HeJepkaBHOTO MeHciitHoro Goumy 30epirauem Ne 050164-A Bix 20.06.2014 p. Jlinensis Ha 3A1iICHEHHS
npodeciiHol JiSIbHOCTI Ha (POHIOBOMY PHHKY — JI€MO3UTAPHOI TisSIbHOCTI, JISUILHOCTI 13 30epiranHs
aKkTUBIB MeHciitHuX GoumiB, cepist AE, Ne 286662, Bugana HarioHanpHOIO KOMICIEO 3 IIIHHUX IMarepiB
ta ¢ormoBoro puaky 10.10.2013 p. BiamoBigno mo pimenHs Ne 2362 sig 10.10.2013 p. Tepwmin aii
minensii: 3 12.10.2013 p. HeoOmexeHui.

Kog €PIIOY 00032129. Micue3naxomkenns banka-36epiraua @ongy: M. Kuis,
ByJ. ['ocmitansHa, 121, kontakTHU# Tenedon +38 (044) 426-43-86.

1.4.2. Onuc npozpamu nenciithozo 3adezneuenus Pondy
Ilpayeoasui ma exnaonuku @onody
Cranom Ha 31.12.2019 poxy @oHA0M yKIaAeHO 3 KOHTPAKTH 13 BKIAJHUKAMH-TIpAIICAaBIISIMHI
ta @oHJ 00ciIyroBye 87 y4yacHUKIB IPalliBHUKIB BKJIQJHHUKIB [Tpalle/laBliB.
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Takox BrinagHukamMu @oHy € hi3udH1 0CO0H, K1 CIIIa4yIOTh BHECKH Ha CBOIO KOPUCTh 200 Ha
KOpHCTb CBOiX poanyiB. Bkinaanukamu ®onay ctanom Ha 31.12.2019 poky € 1214 dizuunux ocib.

Yuacnuxu ®@onoy

VYyacuukamu @oHJty € Hi3udHI 0cOOH, Ha KOPUCTD SIKUX CIUIaYYyIOThC (CIUIavyBalucs) EHCIHH1
BHeckH 10 DOHJTy 1 sIKI MAIOTh MPABO Ha OTPUMAHHSA MEHCIMHUX BUIUIAT a00 OTPUMYIOTh TaKi BUILIATH
Ha YMOBAX 1 B IOPS/IKY, BU3HAYEHUX NIEHCITHUM KOHTPAKTOM Ta JOrOBOPOM IIPO BHUILIATY.

Kinbkicts yyacHukiB Ha 31.12.2019 p. cranoButs 1371.

Tun nenciiinoi npozpamu 3 GU3HAYEHUMU 6HECKAMU

Bxiagauku neHciiiHoi mporpamu po6ssate A0 PoHAy BHECKM Ha JOOPOBUIBHHUX YMOBaXx.
Bxuiagauku-¢i3uunHi ocobu MOXYyTh poOUTH BHECKHM SIK (DIKCOBaHI CyMH. BxianHuku-mpaienaBiii
MOXKYTh POOUTH BHECKU SIK (DIKCOBaHI CyMH, TaK W BIJCOTOK BiJ 3apoOITHOI IUIaTH CBOIX MPALlIBHUKIB.
[Topsiok 31iiCHEHHS Ta po3Mip BHECKIB BUBHAYEHHUM y MEHCIMHIN cXeMi Ta MeHCIHHOMY KOHTPAKTI.

Ymoeu npununennsa nenciinoi npozpamu

BpaxoByroun 100poBUIbHUN NOPSAOK HAKOIMUEHHS, MTeHc1lHa nporpama ydacti y @onai Moxe
OyTH NpUIIMHEHA I10 1HIIaTUBI BKJIAJHUKA y Oy/ab-sKUH MOMEHT vacy. IIpu 1ibOMy y4acHMKH TaKoro
BKJIaJTHUKA MOXYTh 3aJIlIaTHCs yyacHuKaMu PoHJly, Ta, 3a Oa’kaHHSAM, YKJIACTH MEHCIHHI KOHTPAKTH
Ha CBOIO KOPUCTh Ta CAaMOCTIIHO POJOBKYBATH MEHCIHHE HAKOITMYEHHS.

IHopsaook yknaoennsa nenciiinux koumpaxkmie 3 @onoom

[TenciitHUT KOHTPAKT € JOroBOpoM MK DOHAOM Ta MOTO BKJIAJHUKOM, SKHUH YKIIAIA€ThCS BiJl
iMmeH1 DoHIy #oro AJIMIHICTPaTOpOM, Ta 3TIAHO 3 SIKUM 3JIHCHIOETHCS HEAEp)KaBHE IICHCIMHE
3a0e3nedyeHHs] ydyacHuka DOHAY 3a paxyHOK NEHCIHHWX BHECKIB TAaKOro BKJIaAHUKA. [leHciiHumiA
KOHTPAKT YKJIQJA€ThCs Y TUCbMOBOI (pOpMI. YUacHUKaM 10 TAKOMY KOHTPAKTY HAJA€ThCsl MPUMIPHUK,
SIKAH BKJIFOYAE X 0COOMCTI JaHl.

Ienciiini cxemu, nopaook 6HeceHHs 3MiH 00 HUX ma iX CKACY6AHHA

YMOBH Ta MOPSAIOK HEAECPKABHOTO TMEHCIMHOTO 3a0e3MeUeHHs, 10 3MIMCHIOEThC DOoHIOM,
BHU3HAYAIOTHCS MEHCIMHUMHU CXeMaMH, SIKI PO3pOOJISIOTHCS 3 JOTPUMAHHSM BUMOT 3aKOHY, 1HIIHX
HOPMAaTUBHO-NPABOBUX AKTIB 3 MUTAHb HEJEPKABHOTO MEHCIMHOTO 3a0e3neueHHs Ta CTaTyTy.

@DoHJ1 BUKOPUCTOBYE JBI IEHCIIHI CXEMU:

[Tenciitna cxema Ne 1 «3 BHecKamH, 110 BU3HAYAIOTHCS K (PIKCOBAHA CyMay

[Tenciitna cxema Ne 2 «3 BHecKamH, 110 BU3HAYAIOTHCSA SK B1JICOTOK B1J 3apOOITHOT IIJIaTH

Bci neHciiiHi cxeMy BU3HAYalOTh YMOBHU Ta MOPSIIOK 3/1IICHEHHS TEHCIHHUX BHECKIB 10 DoHAYy.

Cyma neHC1HUX KOIITIB, 1110 HAJIEKUTh KO)KHOMY Y4acHUKY DOH/y, BU3HAUAETHCSI MHOKEHHSAM
KUIBKOCT1 OJMHHIL TEHCIHHUX akTuBIiB DOHIYy, OOJNIKOBAaHWX HA IHAWBIAYATHbHOMY IEHCITHOMY
paxyHKy HOro yyacHUKa, Ha YMCTY BapTICTh OJAMHULI MEHCIMHUX akTUBIB DOHAY Ta BiIOOpaxaeTbCs
Ha 1HAMBIAyalbHOMY MTEHCIHHOMY paxyHKy yuacHuka ®@onay. CyMma meHCIHUX KOIUTIB yCiX yYaCHUKIB
neHciiiHoro MoHly TOPIBHIOE YUCTIM BapTOCTI aKTUBIB OCTaHHBOTO. Yncra BapTicTh akTuBiB DOHY,
KUIBKICTh OJIMHUIIH HOTO MEHCIMHMX aKTHBIB Ta YKCTAa BAPTICTh OJUHUII MEHCIHHUX akTuBiB DOHIY
BHU3HAYAIOTHCS L[OJIEHHO.

Ienciuni énecku 00 @onoy

[leHciiiHi BHECKM — IPOIIOBI KOIITH, CIUIaYeH1 BKIaJHUKOM 10 DoHIy B po3Mipi Ta MOPSJIKY,
BCTAHOBJICHOMY TIEHCIMHUM KOHTPAKTOM, YKiIaaeHuM 3 DOHA0M 3riHO 3 yMOBaMHU 0OpaHOi MEHCIMHOT
cxeMu. MakcumanbHU po3Mip NEHCIHUX BHECKIB HE 0OMexyeThCsl. [IeHCilHI BHECKU CILIauyIOThCS
JMIIEe B HalllOHAJbHIM BamioTi YKpaiHu, a y BUNAAKaX, INepeadayeHUX 3aKOHOJAaBCTBOM YKpaiHH, B
1HO3eMH1i BaioTi 3a odiuiiHUM 0oOMIHHMM KypcoMm HamionanpHoro 6aHky YkpaiHu, 10 JisIB Ha
MOMEHT CIUIaTH, LLISXOM TOTIBKOBMX Ta(ab0o) Oe3roTiBKOBUX po3paxyHkiB. FOpunnuni ocobu
CIUIaYyIOTh MEHCIMHI BHECKH JIUIIE B 0€3r0TIBKOBIH (opMi.

[leHciiiHi BHECKM CIUIauyOThCSl MepepaxyBaHHSAM BIAMNOBIIHUX IPOIIOBUX CyM Ha IMOTOYHI
paxynku @onny y Horo 30epiraya. Po3mip Ta mOpsSAOK CIIaTH MEHCIMHUX BHECKIB BCTAHOBIIOETHCS
MEHCIHHUM KOHTPAKTOM BIAMOBIIHO 10 0OpaHOi MEHCIHHOT CXEeMU.

IHenciuni akmueu @onody

[lenciiini aktuBu — aktuBu @oHAY, cPOpMOBaHI BHKIIOYHO BHACHIJOK IIOB’S3aHOI 3
MIPOBAKEHHSIM HUM JiSUIbHOCTI 3 HEAEP)KaBHOT'O MEHCIHHOr0 3a0e3eueHHSI.
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[Tenciitai aktuBu @OHIY CKIAMAIOTHCS 13:

1) akTUBIB y I'pOLIOBUX KOLITAX;

2) aKTHUBIB y LIHHUX Ianepax;

3) IHIIUX aKTHUBIB 3T1HO 13 3aKOHOJIABCTBOM.

[aBecTHIiitHa AISUTBHICTD 3 akTHBaMU DOHTY 3/IIHCHIOETHCS BIMOBIIHO /10 Oro [HBECTHITIIHOT
nekaparii Ta BuMmor 3akony «[Ipo Henmep:kaBHe NIEHCIHHE 3a0€3MeYCHHS.

Ineecmuuitnina oexnapauin

[uBecTumiitHa neknaparliss € JOKYMEHTOM, SIKMM BHU3HAYa€ 1HBECTHIIMHY MOMITUKY DoHmy.
IuBectumiitna nexnapariiis @ouay 3areepmxena Pagoro @onmy 25.06.2012 poky (mportokon Ne 22) ta
MICTUTh 3arajibHl OOMEKEHHs JUIs 3a0e3rneueHHs 30epexeHHs] Ta IPUMHOXKEHHS NEHCIHHUX aKTUBIB
yuacHukiB ®onny. Paga douay perynspHo mneperyisgae iHBECTHLINHY aAisibHICTE POHIY Ta
IHBECTHIIINHY JeKapallitfo. 3MIHA Ta JOIOBHEHHS N0 1HBECTHUIIMHOI ACKiapallii po3poOstoThCs Ta
3aTBEpKYIOThCS Panoro @oHpy.

Buxopucmanns nenciiitnux akmugie @onody

[lencifiHi aKkTHBM, LI0 HAKOMMUylOThCs y @DOHII, BUKOPUCTOBYIOThCS Ui Lyl Horo
IHBECTHIINHOT MIsUTBHOCTI, BUKOHAHHS 3000B’si3aHb DOHIOM Iepes Moro ydyacHMKaMHu Ta OIUIaTH
BUTpAT, IOB’S3aHUX 31 3A1MCHEHHAM HEAEPKABHOI'O IMEHCIMHOro 3abe3leueHHs 3 YypaxXyBaHHSIM
00MeKeHb, BCTAHOBJICHUX 3aKOHO/IaBCTBOM.

Ochoeni nokaznuku oiansHocmi Aoy

Yucti aktuBu @onny Ha 31.12.2018 poky — 4 756 Tuc. TpH.

Yucri aktuBu @onny Ha 31.12.2019 poky — 4 666 Tuc. TpH.

3menmenHs 4ucTux akTuBiB @onmy 3a 2019 pik — 90 Tuc. rpu (-1,89 %).

3arajbpHa cyMa HaJIXOJKEHb NEHCITHUX BHECKIB Ta MEPEBEACHb 3 IHIIUX (PIHAHCOBUX YCTAHOB JI0
®onpy 3a 2019 pik craHOBUTH 457 TUC. TPH, Y TOMY YHCJIl CyMa MepeBeACHb MEHCIMHUX KOUITIB 3
IHIIMX HeAep)KaBHUX NeHCIHUX (GoHaIB — 89 TuC. rpH.

[aBecTHIiitHUI 30MTOK, OTPUMAHUMN BiJl 3MIHH YUCTOI BapTOCTI akTHBIB DOHIY, Ta PO3MOAICHUMA
MK yuyacHukamu ®@onpay B 2019 poi, cranoButs (-361) TuC. rpH.

3a 3BiTHUI 2019 pik DoHIOM 31MICHEHO MEHCIMHUX BUIUIAT HA 3arajibHy cymy 186 Tuc. rpH.;
Yucra BapTiCTh OJMHMILI NeHCciHHNX akTuBIB ®oHy ctaHoM Ha 31.12.2018 poky 2,84417

Yucra BapTicTh OAMHMUII NTeHCIHHUX akTuB1B @oHay ctanoM Ha 31.12.2019 poky 2,637759.
[IpupicT urcToi BapTOCTI OJMHUII MTEHCIHHUX akTUBiB (HoxiaHicTh PoHmy) 3a 2019 pik — (-7,26)%.

< AN

AN

2. OCHOBHU NIAIrOTOBKHU, 3ATBEPJI[’KEHHSI I IOJAHHSA ®IHAHCOBOI
3BITHOCTI

2.1. Ioenmudpixauin ¢pinancoeoi 36imnocmi

BigmoBizno MCBO 1 «llogannsi ¢inancoBoi 3BITHOCTI» (iHaHcoBa 3BITHICTE DoHIy €
(1HAHCOBOIO 3BITHICTIO 3arajlbHOTO IPU3HAYEHHS, fKa Ma€ Ha MeETl 3aJOBOJBHUTH HOTpeOU
KOpHUCTYBadyiB, sIKI HE MOXYTb BUMAaratu CKJIaJaTH 3BITHICTb 3TIJHO 3 iXHIMH 1H(QOpMaIiiHUMU
norpedbamu. MeToro (piHaHCOBOI 3BITHOCTI € HajJaHHA 1H(popMauii npo (iHaHCOBUI cTaH, (iHAHCOBI
pe3yNbTaT AISIIHOCTI Ta IPOIIOBi HOTOKU DOHAY, sIKA € KOPUCHOIO [Tl HIMPOKOT0 KOJla KOPUCTYBaviB
y pa3i OpUHHATTS HUIMH €KOHOMIYHHX pillIEHb

2.2. Banoma nooanns 36imnocmi ma YyHKUioHaIbHA 6A1I0MA, CMYRIHb OKPY2/IeHHS

Baniora nosnanHs 3BITHOCTI BiNOBifa€e (PyHKLIOHAIBHIA BaJIIOTI, SIKOIO € YKpaiHChKa TPUBHS.
®diHaHCcOBa 3BITHICTh CKJIaJieHA y THCSYaX TPUBEHb, OKpYyriaeHuX A0 uumx tucsad (m. 51 MCBO 1
«IloganHst piHAHCOBOT 3BITHOCTI»).

2.3. Konyenmyanwvna ocnosa hinancoeoi 3gimmnocmi
KonnenTyanbHO0 0CHOBOIO (hiHAHCOBOI 3BITHOCTI DOHIY 3a piK, 110 3aKkiHUuBCA 31 rpyaHs
2019 poky, € MixHapoaHi ctanzaptu ¢iHaHcoBoi 3BiTHocTi (MC®3), Brirouaroun MiKHapOAHI
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crannaptu Oyxrantepcbkoro o6imiky (MCBO) ta Tnymauenns (KTM®3, IIKT), Bunani Papnoro 3
MixHapoaHux crangaptis Oyxrairepcbkoro o6isiky (PMCBO), B penakuii ynHHiM Ha 01 ciuns 2019
POKY, 1110 OQiLiiiHO ONPUIIIOAHEHH] Ha BeO-caiiTi MiHicTepcTBa (iHaHCIB YKpaiHu.

[linroToBieHa ¢iHaHCOBa 3BITHICTH YITKO Ta 0€3 OyJlb-SIKMX 3aCTEPEKEHb BIJIOBIA€E BCIM
BuMoram 4nHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHUX PMCBO cranom Ha 01 ciung 2019 poky,
JNOTPUMaHHs SIKUX 3a0e3redyye JOCTOBIpHE MOJaHHS iHpopMauii B (iHAHCOBIA 3BITHOCTI, a came,
JIOPEYHO1, I0CTOBIPHOT, 31ICTaBHOI Ta 3p03yMiIoi iH(opmarii

2.4. Ilpunywenns npo 6e3nepepenicms OiA1bHOCHI

Biamosigno g0 Bumor m. 25 MCBO 1 «Iloganns ¢pinancoBoi 3BiTHOCTI» 1151 iHAHCOBA 3BITHICTH
Oyia MmiIroTOBJIEHAa HAa OCHOBI MPUIYIIEHHS NpO Oe3NepepBHICTh MiSIBHOCTI, BIAMOBIIHO O SKOIO
peastizallisi aKTHBIB 1 ITOranieHHs 3000B’A3aHb B1JIOYBA€THCS B X0/l 3BUYaiHO1 AisnbHOCTI. DiHaHCOBA
3BITHICTh HE BKJIIOYA€ KOPUTYBaHHS, sIKI HE0OX11HO Oyji0 O mpoBecTH B TOMY BUNAAKY, sIKOM DoHT He
MIT TIPOJOBXHUTH MPOBAHKEHHS (PIHAHCOBO-TOCTIONAPCHKOT MISUTBHOCTI BIAMOBIAHO /O MPUHIIMIIIB
0e31epepBHOCTI AISUTHHOCTI.

2.5. Piwwenns npo 3ameepoxcenns inancoeoi 3eimuocmi

Bunyck ¢inancoBoi 3BiTHOCTI @oHay 3a 2019 pik Oyxae 3arBeppkeHuit pimeHHsM Pagu @onny
MiCAs TPOBEACHHS ayAUTOPChbKOi mepeBipkH (iHaHCOBOI 3BITHOCTI DOHAY Ta OTPUMAHHS
ayauTopchkoro 3Bity. [licns 3aTBepmxeHHs GpiHaHcoBoi 3BiTHOCTI PoHy 3a 2019 pik Panoro ®onny
BOHA MOe OyTH OIPUIIIOTHEHA.

3. CYTTEBI I10JI0KEHHA OBJIIKOBOI ITOJIITHKH

3.1. ba3za, suxopucmana 013 ouiHKu aKmueie

[aBecTunii ®onay BimoOpaxaroThCs 3a cHpaBeIMBol0 BapTicTio. LIlogo prHKOBHX HIHHHMX
nariepiB, TOOTO THX, OTepallii 3 SKUMHU B1iIOYBaIOTHCS 3 TOCTATHHOKO YACTOTOIO Ta B IOCTATHROMY 00CsI31,
100 HajmaBaTu 1HGOPMAIIiIO PO IHOYTBOPEHHS HAa Oe3MepepBHiil OCHOBI, TO CIIPABEIJIMBOIO BAPTICTIO
€ puHkoBa 1iHa. [I{o10 niHHUX nanepis, s SKUX aKTUBHUI PUHOK BICYTHIH, ClpaBe/iMBa BapTiCTh
PO3paxoOBY€EThCA 3 BHKOPHUCTAHHSIM IHIIUX METOJIB OIIHKKA (pIHAHCOBUX IHCTPYMEHTIB, TO3BOJICHHX
MC®3 13 «OuiHKH 3a CIpaBeITUBOIO BapTICTION.

Taki MeTo/M OLIIHKY BKJIIOYaIOTh BUKOPUCTAaHHS O1pKOBUX KOTUPYBaHb HA HEAKTUBHUX PUHKaX
a00 JaHMX IPO MOTOYHY PUHKOBY BAapTICTh 1HIIOIO aHAJIOTTYHOTO 33 XapaKTepoM IHCTPYMEHTY, aHajl3
JTUCKOHTOBAHUX TPOIIOBUX TMOTOKIB a00 1HIII MOJEeNl BHU3HAYECHHS CIPaBEJIMBOI BapTOCTI.
[lepenbauyBana crmpaBemiuBa BapTICTh (DIHAHCOBMX aKTHUBIB 1 3000B’Si3aHb BH3HAYAETHCSA 3
BUKOPHUCTAHHIM HasiBHOI 1H(oOpMallii mpo puHOK 1 BiAMOBITHUX METO/IIB OLIHKH.

PunkoBa BapTicTh HanexxHUX DOHIY LIHHUX MamnepiB, MO0 00EPTAIOThCSA OUIBLI SIK HA OJHOMY
OprasizaTopl TOPTiBJIi, /Uil PO3PaxyHKY BapTOCTI aKTUBIB OLIHIOETHCS HA JIaTy pO3paxyHKy BapTOCTI
aKTHUBIB 3a OIp)KOBUM KypCOM Ha OCHOBHOMY (HaWCHPUSITIUBILIOMY) PUHKY.

CTOCOBHO 1HBECTHIIIM, IIOJ0 SKUX OLIHUTHU CHPABEJIMBY BapTICThb HEMOXKJIMBO, Y KOXKHOMY
BUIIAJIKy PO3KPUBAIOTHCS NPUUYMHU, 3 SKUX HE BUKOPUCTOBYETHCS CIIpaBeAJIMBa BapTiCTh. T1 LiHHI
namnepu, ski MaroTh (piKCOBaHY BapTICTh HOramleHHs Ta Oyju nmpuadaHi A BUKOHAHHS 3000B’s3aHb
3riJHO 3 MPOTrpamMor0 NeHCITHOro 3abe3nedyeHHs ab0 MEeBHUX 11 YaCTHH, B1100pakaroThCs 3a CyMaMH, 110
0a3yloThCcsl Ha iX OCTAaTOYHIM BapTOCTI IMOTAaUIE€HHS, NMPUIYCKalOYM I1CHYBaHHS MOCTIHHOI HOpPMHU
pUOYTKY 10 CTPOKY MOTALICHHS.

CTOCOBHO 1HBECTHIIIM, TaKMX SK CYKyIIHE IpaBO Ha BJIACHICTh MIJIPUEMCTBA, OL[IHUTH
CIpaBeUIMBY BapTICTh SIKUX HEMOXKIIUBO, Y KOKHOMY BUIIAJKy 31HCHIOETHCSI PO3KPUTTSI IPUYHH TOTO,
YOMY HE BUKOPUCTOBYETHCS CIPABEINBA BapTICTh.

3.2. Cymmesi 00.1iKk06i nonimuku
3.2.1. OO6miKOB1 MOJITUKK — 1€ KOHKPETHI NMPUHIUIIHN, OCHOBH, JOMOBJIEHOCTI, IIpaBUJia Ta
MpakTHUKa, 3aTBepkeHi Pamoro @oHmy Ta 3aCTOCOBaHI HUM NPH CKIIAJaHHI Ta MOJaHHI (IHAHCOBOI
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MPUMITKH 10 ®IHAHCOBOI 3BITHOCTI

3BiTHOCTI. [lpu BHOOpi oOmikoBux mnoiiTuk doHa BUKOpPUCTOBYBaB Taky penakuiro MC®D3, ska €
aKTyaJIbHOIO Ha J1aTy CKJIaZaHHs (JiHAaHCOBOI 3BITHOCTI.

Sxmio npuiiMaeThCs pilIeHHS PO JOCTPOKOBE 3aCTOCyBaHHS HOBoBBeAeHoro MC®3 (3a ymoBH,
o MC®3 no3Bossie JOCTpOKOBE 3acTocyBaHHs), Pana @oHIy BHOCHTH TOMOBHEHHS J0 OOJIIKOBHX
IOJIITHK, 1 BOHU 3aCTOCOBYIOTHCSI JIJISl CKJIalaHHs (iHaHCOBOI 3BITHOCTI. [IpuitHsiTa 00iKOBa MOJIITHKA
®doHTy 3aCTOCOBYETHCS MOCIIOBHO ISl AaHAIOTTYHHUX OTIEPAIliid, IHITUX MO Ta YMOB, SIKIIO TUIBKH
koHKpeTHHI MC®3 cnienianbHO HE BUMaratuMe ado He T03BOJIITUME PO3IO/ALI cTaTel 3a KaTeropisimu,
JUIS IKMX MOXKYTh 3aCTOCOBYBATHCS Pi3H1 00JI1KOB1 MOJIITUKH.

3.2.2.  O6uikoBa mnoiyituka ®OHIY BCTaHOBJIEHA BIANOBIAHO A0 MIKHApOAHMX CTAaHIAPTIB
(1HaHCOBOT 3BITHOCTI.

VY 2017 poui 3 METOI BIOPSAIKYBAaHHS 1 OJHOMAHITHOTO 3aCTOCYBAaHHA HOPM MIKHapOAHHUX
cTaH/apTiB (iHAHCOBOI 3BITHOCTI 1 HOJATKOBOTO 3aKOHOAAaBCTBa YKpainu Panoro @onny Oynu BHeCeH1
3MiHM 10 O6siKoBOI oiTUKY DOHY y YaCTHHI BU3HAHHSA JOXO/IB 1 BUTPAT B 3MIHU YHCTOI BapTOCTI
akTuBiB DoHY.

BimnoBigHo npo mynkry 1 crarti 51 3akony VYkpainu «lIpo HenepxaBHe meHCiliHE
3a0e3neyeHHs», CyMa IeHCIMHUX KOUITIB YCIX YYaCHHUKIB IEHCIMHOT0 JOHTY JOPIBHIOE YUCTIH BapTOCTI
aKTHUBIB TIEHCIMHOTO (DOHTY, a CyMa MEHCIMHUX KOIITIB, IO HAJIECKUTHh KOXHOMY YYaCHHKY (POHIY,
BH3HAYAETHCS NMUISIXOM MHOXEHHS KIJTBKOCTI OJMHHIIL MEHCIMHMX aKTHBIB (OHIY, OOJIKOBAaHUX Ha
1HAMBIAyalIbHOMY IEHCIHHOMY paxyHKy y4acHUKa (OHIY, Ha YHUCTY BapTICThb OJUHUII MEHCIHHUX
akTuBiB (POHIY Ta BiZOOpakaeThbCcs HA 1HAMBIAYAJbHOMY TNEHCIHHOMY pPaxyHKy ydacHUKa (OHIY.
ToOT0, 3MiHa YUCTOI BAPTOCTI aKTUBIB € 3MIHOIO CYMH NEHCIHUX KOLITIB HEJEP’KABHOI'O MEHCIHHOTO
¢doHly, a OT)KE€ 3MIHOIO PO3MIPY KOIUTIB, II0 HAJIEXKaTh KOXKHOMY yYaCHUKY (DOHAY 1 MUISATaIOTh
BUILIATI OCTAaHHbOMY Yy BH3HaueHUM uac. OTke 1 3a CBO€IO CYTTIO, 1 BIJNOBIAHO A0 HOPSAKY
B1/100pa)keHHs y (pIHAHCOBI1M 3BITHOCTI, MEHCIMHI KOLITH € (PIHAHCOBUMU 3000B’SI3aHHAMHU, 1110 HOCSTb
JIOBFOCTPOKOBHUH XapakTep, TOOTO (piHAHCOBUMHU 1IHCTPYMEHTaMHU, a 3MiHa iX po3Mipy NPU3BOAUTH a00
1o 301IbIIeHHST BUTpAT (30UIbleHHS 3000B’s3aHb BiAmoBigHo 10 KonmenrtyansHoi ocHOBH MC®3
MeHCIHOTro GoH Iy 200 70 30UIBIICHHS T0X01y (3MEHIICHHS 3000B’S13aHBb ).

[Inan paxyHkiB OyXraiaTepchbKOro OOJIKY aKTHBIB, KamiTalxy, 3000B’s3aHb 1 TOCHOJAPCHKHUX
oreparliii manpueMCTB 1 oprasisaiiiil, 3arsepkenuii Hakazom MinictepcrBa ¢inanciB Ykpainu Big 30
muctonaga 1999 p. N 291 (y penakuii Haka3zy MinictepcTBa giHaHciB Ykpainu Big 9 rpyans 2011 p. N
1591) (nam — Haka3 Ne291) He BU3Havae crieniaibHUX PaxyHKIB Ui BIJOOPa)KEHHS JI0OXO/IIB 1 BUTpAT
Bl 3MIHM BapTOCTI YHCTHX aKTHBIB HEAEPKaBHOTO TMeHCIMHOro (oHmy. OTXe s BiAMNOBIIHOTO
B1I00pak€HHS B OyXTajaTepCchbKOMYy OOJIIKY pe3yJbTaTy Takoi 3MiHH, AJMIHICTPaTop 3acTOCYBaB
3arajbHO BU3HAUEHI JUI TaKUX JOXOJIB (BUTpAT) paxyHKH Oyxranrepcbkoro odmiky 740 “Jloxin Bin
3MiHM BapTocTi (iHAHCOBUX I1HCTpyMeHTIB” 1 970 “Butpatu Bix 3MIHM BapTOCTi (PIHAHCOBUX
iHCTpyMeHTIB”. [Ipu 11bOMy, 3MEHIIIEHHS] CYMU YUCTHX aKTHBIB B110OpaKEHO SIK 301IbIIEHHS 10XO/IB,
a 30UIbLLIEHHS] CYMU YMCTHUX aKTHBIB SIK 3MEHILIEHHS BUTpAT.

OOnik TMEeHCIMHUX KOUITIB, SIK JOBIOCTPOKOBUX (PiHAHCOBUX 3000B’sI3aHb MPUNHATO
oOmikoByBaTH AnmiHicTparopoM @oHy Ha paxyHKy 55 “IHIIl 1OBrocTpokoBi 3000B’s13aHHs”. Takum
YUHOM, Oyxranrepcbka ¢popma 4 «3BIT Npo BIACHUM KamiTam» BiinoBigHo 10 MC®3 He 3a10BHIOEThCH,
TOMY, 1110 HeIep>KaBHUI NMEeHCIHHUN (OH]T HE Ma€ BJIACHOIO KaliTamy.

3.2.3. ®inancoBa 3BiTHICTh PoHy 32 MC®3 ckiagaeTbest 1 MONAETHCS AJMIHICTPATOPOM
®oHpy 3rifHo 3 4. 6 c1. 21 3akony Ykpainu «lIpo Heaep:kaBHe neHciiiHe 3a0e3nedueHHs» Pani @oniy
Ta HamionanpHi# KOoMicii, 110 3[IHCHIOE AepKABHE PETYIIOBaHHS y cdepl puHKIB (PiHAHCOBUX MOCIIYT.
®dinancoBa 3BiTHICTh DOHTY ONPUITIOIHIOETHCS BIAMOBIAHO A0 3akoHy Ykpainm «lIpo HenmeprkaBHE
NIEHCIHE 3a0e31eUeHHSD.

3.2.4. 3BiTHUM MEPIOJIOM € KaJeHAapHUll pik, TooTo nepion 3 01 ciuns no 31 rpyaHs 3BITHOTO

POKY.

3.2.5. ®yHK110HAIBHOIO BATIOTOI0 BBAXKAETHCS YKpaiHChKa TPUBHS.

3.2.6. Ilepenik Ta Ha3Bu ¢opm (inancoBoi 3BiTHOCTI DOHAY BIANOBINAIOTH BCTAHOBICHUM
HII(C)BO 1 «3aranbHi BUMOru A0 (piHAHCOBOT 3BITHOCTI». AHaJli3 BUTpAT, BU3HAHUX Y MPUOYTKY abo
30UTKY, 311HCHIOETHCS 3 BAKOPUCTAaHHAM Kilacu(ikallii, 3acHOBaHOI Ha (pyHKLIT BUTpAT, 1 HA BAKOHAHHS
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MPUMITKH 10 ®IHAHCOBOI 3BITHOCTI

Bumor 1. 105 MCBO 1 «Ilomanns ¢dinancoBoi 3BiTHOCTI» y IIpuUMITKax pPO3KPUBAETHCA CTPYKTypa
BUTpAT 32 XapaKTEpOM.

3.2.7. llpeacraBieHHs I'POIIOBUX MOTOKIB B1J] ONepaliiiHOl AisNIbHOCTI Y (pIHAHCOBIN 3BITHOCTI
3IACHIOETHCS 13 3aCTOCYBaHHSAM MPSIMOIO METOJY, 3TIJTHO 3 SIKUM DPO3KpUBA€ThCs 1H(oOpmalis mpo
OCHOBHI KJIaCH BAQJIOBUX HAJXO/DKEHb TI'POIIOBHX KOIUTIB YU BAJOBHUX BHIUIAT T'POLIOBUX KOUITIB.
[ndopmariis nmpo OCHOBHI BHUIM BaJOBUX TI'POILIOBUX HAJIXOKEHb Ta BAJIOBUX T'POLIOBUX BHILIAT
dbopmyeTbes Ha miacTaBl 00a1KOBHUX 3anuciB DoHy.

3.2.8. ¥V 3B’sa3ky 3 TuM, o y DOHAI HOPMAJIbHUHN oONepaniiHuil IUKI HE MOYKHA YITKO
11eHTU(IKYBaTH, IPUIHATO HOro TPUBAIICTh BBAXKAaTH PIBHOIO 12 MiCALSAM.

3.2.9. IleHnciitHi akTUBH

I'powosi kowmu ma ix exsieanrenmu

['po110Bi KOIITH CKIIAAI0ThCS 3 KOILTIB Ha IOTOYHUX PaxyHKaxX Ta CTPOKOBHX JETO3UTIB.

ExBiBajieHTH rpOIIOBUX KOWITIB — 116 KOPOTKOCTPOKOB1, BUCOKOJIIKBIIHI 1HBECTHII1, SIKI BUIBHO
KOHBEPTYIOTbCS Y BIJIOMI CyMH TPOIIOBUX KOIUTIB 1 SIKMM NpUTaMaHHUI HE3HAYHUH PU3HK 3MIHU
BapTOCTI. |HBECTHUIIII BU3HAYAETHCS, 3a3BUYail, SK E€KBIBAJIEHT TI'POLIOBUX KOIITIB TUIBKA B pasi
KOPOTKOI'O CTPOKY MOTallleHHs, HapUKJIaJd, YIPOAOBK HE OUIbIIIE HIXK TPU MICSLI 3 AaTU MPUIOAHHS.

['po1ioBi KOIITH Ta iX €KBIBAJIEHTU MOXYTh YTPUMYBATHCS, a onepaliii 3 HUIMH IPOBOJAUTHUCS B
HalllOHAJBHIN Ta IHO3EMHIN BAIIOTI, a TAKOX Y OaHKIBCHKHX METaJlax.

[Ho3eMHa BayTrOTa — 11€ BJIIOTA 1HINA, HIXK (DYHKIIOHAJIbHA BAJIIOTA CY0’ €KTa TOCIOAAPIOBAHHS.

baHkiBCcbki MeTanu — 1€ 30JI0TO, sIKe 30epiraerbcs OE3rOTIBKOBUM YHMHOM Ha OaHKIBCHKUX
paxyHKax.

Jlo rpouIoBHX KOLITIB TaK0X IMPHUPIBHIOIOTHCS KOIITH, JIEMOHOBaHI (0JIOKOBaH1) HA TOPrOBUX
paxyHKax Ta MpU3HAYeHI JUIsl IOKPUTTSI OIlepalliii KyliBJi Ha pUHKY 3as8BOK (POHIA0BOI Oip:Ki.

['po1IoBi KOWITH Ta iX €KBIBAJEHTH BU3HAIOTHCS 32 YMOBHU BIANOBITHOCTI KPUTEPISM BU3HAHHS
aKTUBaMHU.

[lepBicHa Ta mopjanplla OIIHKA TIPOIIOBUX KOIITIB Ta iX €KBIBAJCHTIB 3/I1HCHIOETHCS 3a
CIPaBeUIMBOIO BapTICTIO, KA JOPIBHIOE iX HOMIHAIbHIM BapTOCTI.

[lepBicHa Ta momanbia OIiHKA TPOIIOBUX KOIITIB Ta X €KBIBAJICHTIB B 1HO3EMHINA BAJIIOTI Ta
OaHKIBCBKMX MeTajlaX 3JIHCHIOEThCS Y (YHKUIOHANbHIM BamoTi 3a OQIUiMHUMHU KypcaMu
Hamionansnoro 6anky Ykpainu (gam — HBY).

V pasi npusznauenHss HBY B 6aHKIBCBKil yCcTaHOBI TUMYacOBOi aJMiHICTpalii abo IpUHHATTS
HBY pimenns npo nikBijgamito OaHKIBCHKOI YCTaHOBU Ta BIJICYTHOCTI HMOBIPHOCTI IMOBEPHEHHS
IPOIIOBUX KOIUTIB, BU3HAHHS iX K aKTUBY NPUIHUHSIETHCA 1 B1I0OOpakaeThCs y CKJIa/11 30UTKIB 3BITHOTO
nepiomy.

Jlenozumu (kpim 0enozumie 00 3anumMaHHs1)

Jleno3ut (BKJaa) — L€ rpolIoBl KOWITH B Oe3roTiBKOBiM (opmi y BamoTi Ykpainu abo B
1HO3eMHIH BatoTl, 200 OaHKIBCHKI METalld, skl OaHK MPUUHSB BiJ BKJIATHUKA a00 sIKI HATIALILIN IS
BKJIaJTHMKA HA JIOTOBIPHUX 3acajiaX Ha BUBHAYEHUM CTPOK 30epiraHHs 4u 6e3 3a3Ha4€HHS TAKOT'0 CTPOKY
(mipg Bimcotok abo moxig B 1HINK ¢opmi) 1 MPIATalOTh BUIUIATI BKIAJHUKY BIIMOBITHO [0
3aKOHOJABCTBAa YKpaiHU Ta YMOB JIOTOBOPY.

Jleno3uTt BU3HAETHCS Y 3BITI PO (DIHAHCOBUM CTaH TOAI 1 Jiniie Tol, Koju DoHxa cTae cTOpOHOIO
KOHTPAKTHHUX MOJIO’KEHB I10JI0 OO IHCTPYMEHTY.

[lepBicHa oIliHKa JIENO3UTY 3A1MCHIOETHCA 3a HOro CHpaBeIIMBOIO BapTICTIO, sIKa 3a3BUYAil
JIOPIBHIOE HOTO HOMIHAJIBHIN BapTOCTl. BuTpaTu 3a onepartli€io, HaBITh SKIO BOHU MPSIMO B1THOCSTHCS
710 YKJIaJJaHHS IOTOBOPY MPO JEMO3UT, HE BKIIIOYAIOTHCS /10 MIEPBICHOT OLIIHKH JIEMIO3UTY, @ BU3HAIOTHCS
BHUTpPATaMH IEPIOAY.

BunsTkOM, KO HOMIHAJIbHA BAapTICTh JEMO3UTY MOXKE HE JOPIBHIOBATU HOro CIpaBeIMBIN
BapTOCTI, MOXKE OYTH CyTTEBA BIAMIHHICTb B1JICOTKOBOI CTaBKH, [lepe10aueHoi JEMO3UTHUM J0IOBOPOM,
B1Jl IOTOYHUX PUHKOBUX CTABOK 3a MOJIOHUMHU JIETIO3UTAMU, Y PE3yJIbTaTi YOr0 JUCKOHTOBAH1 I'POIIOB1
MIOTOKHU 32 PI3HUMHU CTaBKaMU MOKYTh CYTTEBO B1JIPI3HATHUCS.

[Tomasnpia oriHKa IETO3UTIB Y HAIIIOHAJIbHIN BAJTFOTI 3/IIHCHIOETHCS 3a CIIPABEIJIMBOIO BAPTICTIO
OY1KYBaHUX I'POLIOBHX MOTOKIB.
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BapTicTh 0uiKyBaHHMX I'pOIIOBUX MOTOKIB 3a JEMO3UTOM — II€ TENEpPIlIHs BapTICTh IPOLIOBUX
MOTOKIB (BUILIAT 32 JIETIO3UTHUM JOTOBOPOM), SIKI OHIKYIOTHCSI O OTPUMAaHHS BIJIMOBIIHO /10 Tpadiky
BUILIAT, JUCKOHTOBAHUX 3a JEMO3UTHUMU cTaBkamu. CrpaBe/uiBa BapTICTh OUIKYBaHHUX I'POLIOBHUX
MIOTOKIB BiJ00Opa)ka€ HUHIIIHI PUHKOB1 OYIKyBaHHS CTOCOBHO TaKUX MailOyTHIX I'POLIOBUX MOTOKIB.

VY pasi 3MiHH CIIpaBeIMBOT BapTOCTI ACTIO3UTIB, 110 MAIOTh MICII€ Ha 3BITHY JaTy, TakKi 3MIHU
BU3HAIOTHCS y MPUOYTKY (30UTKY) 3BITHOTO MEPIOIY.

3MiHU clIpaBeAJIMBOI BApTOCTI ACTIO3UTIB MOXKJIMBI Y BUIIA/IKY CYTTEBUX KOJIMBaHb (II1ABUILIEHHS
a00 3HMKEHHST) TOTOYHUX PUHKOBHUX BIJICOTKOBUX CTABOK IMOIOHUX JICTTO3UTIB.

VY pa3l BUHHKHEHHS TakuX KOJIMBaHb 3/IHCHIOETHCS IEpepaxyHOK CIpPaBeUIMBOi BapTOCTI
JIETIO3UTIB, a 3MiHa CIIPaBEAJIMBOIT BAPTOCTI BU3HAETHCS Y IPUOYTKY (30MTKY) 3BITHOI'O NIEPIOAY.

[lonanpiua ouiHka Aemo3uTiB y pasi npusHaueHHd HBY B GaHKIBCHKiM ycTaHOBI THMYacoBO1
aaMiHictpanii abo yxBaneHHss HBY pimenns npo nikBigaiito OaHKIBCHKOI YCTaHOBH 3/1MCHIOETHCS B
CyMi OYIKYBaHMX HAJXO/UKEHb TI'POLIOBUX KOILUTIB 3 ypaxyBaHHSIM KMOBIPHOCTI Ta CTPOKY iX
[TOBEPHEHHSL.

3a BIACYTHOCTI IMOBIPHOCTI OBEpHEHHS JNEMO3UTIB BU3HAHHS IX SIK aKTUBY NPUIMHSETHCS 1
B1J100pa)kaeThCs y CKIIal 30MTKIB 3BITHOTO MEPIOTY.

[Toganpimia oriHKa JEMO3UTIB B 1HO3EMHIN BaliOTI Ta OAHKIBCHBKUX METallaxX 3IHCHIOETHCS Y
¢byHKIIOHANBHIN BatoTi 32 odiniitnum kypcom HBY.

bopeosi yinni nanepu

Biamosiano no 3akony Ykpainu «IIpo HenepkaBHe MeHCiiTHE 3a0€3MeYeHHS» 10 CKIIaly aKTHBIB
MeHCIHHOro GoHay B OOproBUX LIHHUX Ianepax MOXKYTh HaJlexaTH oOJiraiii, inore4yHi oduiramii Ta
OLIAHI (IEeNO3UTHI) cepTUdiKaTH.

Ob6niramis — ue WIHHUNA Namip, 10 MOCB1IYY€ BHECEHHS HOro HeplIuM BIIACHUKOM TIpOIIEH,
BHU3HAYa€ BIIHOCHMHM IO3MKHM MK BJIACHUKOM oOOJIiramii ta eMiTeHTOM, HIATBEPKY€e 3000B’A3aHHSA

(mns pepkaBHUX 0OJiramii YkpaiHu — yMmMOBaMHU iX pO3MIIIEHHS) CTPOK Ta BUIUIATUTH JOXIJ 3a
oOuiraui€ro, SKIIO 1HIIE HE NepeadadyeHo MPOCIEeKTOM eMicii (JuIsl Aep:KaBHUX oOiiramii YkpaiHu —
YMOBaMH iX PO3MILLIEHHS).

Inoreyna oOumirawist — e IMEHHUN LIIHHUN Mamip, 110 3acBlU4y€ BHECEHHS I'POIIOBUX KOIUTIB il
BJIACHUKOM 1 HIATBEPUKYE 3000B’S3aHHS €MITEHTa BIJIIKOAYBaTH MOMY HOMIHAJNbHY BapTICTh L€l
oOmirarii Ta TpOIIOBOTO MOXOAY B TOPSIKY, BCTAHOBJICHOMY 3akoHOM Ykpainu «lIpo imoreuni
oOmirarfii» Ta MPOCIEKTOM eMicii, a B pa3l HEBMKOHAHHS E€MITEHTOM 3000B’S3aHb 3a IMOTEYHOIO
oOuiraui€ero Hajae ii BIACHUKY IPaBO 3a/I0BOJIbHUTH CBOIO BUMOTY 32 PaXyYHOK IMOTE€YHOI'O MOKPHUTTS,
SKUM 3a0e31e4eHe BUKOHAHHS 30008’ 13aHb EMITEHTA.

Ommaaauii (1eno3uTHUN) cepTU(IKAT — 1€ HEEMICIHHUHN IIIHHUHN mamip, 0 BUAAETHCS HA IEBHUH
CTpOK (IiJ BIACOTKH, repeadayeHi yMoBaMu HOT0 BUAAYl) Ta MIATBEPPKYE CyMy BKJIaJy, BHECEHOTO B
0aHK, 1 IpaBa BKJIaJJHUKA (BJIaCHUKa cepTU(ikaTa) Ha oJiep>KaHHS 31 CILIMBOM BCTAHOBJIEHOI'O CTPOKY
CYMH BKJIaJly Ta BIJICOTKIB, BCTAHOBJICHUX cepTUPIKATOM, y OaHKY, SIKUI HOro BUaB.

Boproai LiHHI Manepy BU3HAIOTHCA Y 3BITI PO (iHAHCOBUI CTaH TOJI 1 JIUIIE TOAL, KOJIU DOoHJ
CTa€ CTOPOHOIO KOHTPAKTHHUX IOJIOKEHD II0JI0 LIUX IHCTPYMEHTIB.

[lepBicHa oliHKa OOpProBUX IIHHMX THamnepiB K (IHAHCOBUX AaKTHUBIB 3IIHCHIOETHCS 3a
CIpaBeUIMBOIO BApTICTIO, SIKa 3a3BUYall JOPIBHIOE 1iHI omepalii, y Xo/i sikoi OyB OTpUMaHUN aKTHUB.
[Ipore, sKIIO ICHYIOTH CBIJUEHHS, L0 IiHa omepauii (nmpuadaHHS) HE BIANOBIIAE CIPaBEIJINBIN
BapTOCTI OOpProBHX ILIHHUX @aNepiB, Kl NpUA0AaBalOTHCSA, BU3HAETHCS MPUOYTOK (30MTOK) IpHU
MEepPBICHOMY BHU3HAHHI.

Boprosuii 1iiHHMI narip MOBUHEH OyTH HECKACOBHO MPU3HAYEHUI SIK TaKUH, 10 OI[IHIOETHCS 3a
CIPaBeUIMBOIO BapTICTIO 3 B1I0OPaKEHHSIM PE3yJIbTaTy NMEPEOLIHKH Y MPUOYTKY a00 30UTKY, SKILO TaKe
MPU3HAYCHHS YCyBa€ a00 3HAYHO 3MEHIIY€ HEBIAMOBIMHICTh OILIHKKA YH BU3HAHHS, SIKY I1HKOJIH
Ha3UBAIOTh «HEY3TOJDKEHICTIO OOJIKIBY», IO 1HAKIIE BUHUKHE BHACIHIJIOK OIIHIOBAHHS aKTHUBIB a00
3000B’3aHb UM BU3HAHHA MPUOYTKIB a00 30MTKIB 3@ HUMU Ha PI3HUX I1JCTaBax.
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CrpaBeanuBa BapTiCTb OOProBOro IIHHOTO Mamepy OLIHIOEThCA 3a MIHIMAJIbHUM Cepej
Oprasi3aTopiB TOPIiB, Ha IKUX 00EpTAETHCS TAaKUH LIHHUH nanip, opiniiHuM O1p>)KOBUM KypPCOM Ha JIaTy
owuiHkH (1-# piBeHb iepapxii).

CrpaBeaniuBa BapTICTh JAepKaBHOI 00Jiramii, o0 SKOi OpraHizaTopu TOPriB HE BCTAHOBUIIU
O1p>KOBHI KypC, BU3HAYAETHCS 32 (GOpMYJIOr0 (2) BUXOIMYM 13 3HAYCHHS JOXOMAHOCTI JI0 MOTAIICHHS,
pO3paxoBaHOI MPH BU3HAYCHHI CIIpaBeIUIMBOI BAPTOCTI Takoi obumiraii, mo onpuwioaHioeteess HBY B nepmmit
pobouHii IeHb, HACTYITHUH 3a JaToro OmiHKH! (1-1 piBeHb iepapXii).

CrpaBeanuBa BapTicTh OOProBOro LIHHOTO Manepy, 0 He MoKe OyTH BU3HAaU€Ha 3a 1-M piBHEM
lepapxii, OIIHIOETHCA 3 ypPaxXyBaHHSM JIOXOJHOCTI JIO TMOTAIICHHS BUXOJSYHU 13 3HAYCHHS OCTAaHHBOI
CIpaBeUIMBOi BapTOCTI TAKOI0 Nanepy, BU3HAYEHOIO 3a 1-M piBHEM iepapxii (2- il piBeHb iepapXii):

= C, N
e le “hes ' “
' (1+yM) (1+}7M) Ba (2)

ne P — cripaBeyinBa BapTiCTh OOPrOBOTO IIHHOTO MAarepy;
VM- TOXITHICTB /10 TIoramnieHHs (opepTn);
C: - BenmM4YMHAa BUILIATH (KYIIOHHOI, aMOPTU3aLiiHO) y i-THl Iepioj, I'pH.;
d; - KITBKICTb THIB 710 1, 2, ... n BUIUIaTU HA J1aTy PO3PaxyHKY;
N - HOMiHaJbHA BapTICTh a00 3aJIMIIKOBA BiJ] HOMIHAJIBHOI BapTICTh L{IHHUX IaIepiB, IPH.;
dy - KIIBKICTb JTHIB 10 AAaTH NOTAIEHHs LIHHUX IarepiB.

Po3paxyHOK [TOXOIHOCTI 1O MOTall€HHS Yy 31MCHIOETbCS 3a HaBEIAEHOK (OPMYJIOI0 B
3BOPOTHOMY MOPSAIKY HAOMMKEHUMH MaTEeMaTUYHUMHU METOJaMH BHXOJAAYU 13 3Ha4YeHHs P, 110
JOPIBHIOE OCTaHHIM clipaBeJInBii BapTOCT1, BU3HAYEHIH 3a 1-M piBHEM iepapXii, Ta JaTH BCTAHOBJICHHS
TaKoi BapTOCTI.

CripaBeaniuBa BapTICTh OOProBOro IiHHOIO Manepy, o He MoXe OyTH BU3HaUeHa 3a 1-M 1a 2-M
PIBHAMHM 1€papxii, OLIHIOETHCS 3a HAaBEJACHOI (OPMYJIOI0, B SIKIH BUKOPUCTOBYETHCS JOXOJHICThH J0
MIOTalIeHHS, PO3paXx0OBaHa BUXOASUM 13 3HAUCHHS P, 1110 IOPIBHIOE BAPTOCTI NPU0AaHHS TAKOTO LIHHOTO
narnepy (3-i piBeHb 1€papxii).

CrpaBennuBa BapTiCTh OOPTrOBHX IMIHHUX MANEPiB, 00IT AKUX 3YMTUHEHO a00 IO SIKUX OTOJIOMIEHO
nedoIIT, TOPIBHIOE HYJIIO.

Incmpymenmu kanimany

[HCTpyMeHTH KamiTany — e Oy/b-sIK1 KOHTPAaKTH, K1 3aCB1IYYIOTh 3aJIMILIKOBY YaCTKYy B aKTHBaX
cy0’€eKTa rocrnofaproBaHHsl Miciis BUpaXyBaHHs BCIX HOro 3000B’3aHb.

J1o IHCTPYMEHTIB KaliTady BIIHOCSTHCS aKilii Ta nai (4acTK1) rocrnogapCchbKUX TOBAPUCTB.

AKuist — 11e IMEHHUH LIIHHUN Tanip, sSIKui ocBiuye MailHOB1 IIpaBa HOro BilacCHUKA (aKL10HEPa),
110 CTOCYIOTBCSI aKI[IOHEPHOI'0 TOBAPUCTBA, Y TOMY YHCII IPaBO HAa OTPUMAHHS YaCTUHU MPUOYTKY
aKI[1I0HEPHOTO TOBAPUCTBA Y BUIJIS/AL AUB1ICH 1B Ta IPAaBO HA OTPUMAHHS YaCTUHU MaiHa aKI[IOHEPHOTO
TOBapHCTBa y pa3l MOro JikBijauli, MpaBO HA YHPaBJiHHSA AaKI[IOHEPHUM TOBAPUCTBOM, a TaKOXK
HEMalHOBI IpaBa, nepeadaveHi [{uBUIbHUM KoAeKCOM YKpaiHM Ta 3aKOHOM, IO PEryJjo€ MUTaHHS
CTBOPEHHS, AISJIBHOCTI Ta MPUIIMHEHHS aKIIOHEPHUX TOBAPUCTB, 1 3aKOHOJABCTBOM IPO IHCTUTYTU
CHUIBHOI'O 1HBECTYBaHHS.

MC®3 9 «DiHaHCOBI IHCTPYMEHTH» PO3IJIsIIAa€ aKiii K IHBECTULII] B IHCTPYMEHTH KaIliTaiy.

[HCTpyMeEHTH KamiTaimy BUSHAIOThHCS Y 3BITI Ipo (DIHAHCOBUM CTaH TOJI 1 JiuiIe ToAl, Koiu PoHJ
CTa€ CTOPOHOIO KOHTPAKTHHUX IMOJIOKEHD 1010 UX 1HCTPYMEHTIB.

[lepBicHa oOLlIHKa IHCTPYMEHTIB KamiTally 3/1MCHIOETHCS 3a iX CIPaBEUIMBOIO BAPTICTIO, sIKa
3a3BUYall JOPIBHIOE LIiHI Olepallii, y X011 sikoi OyB oTpuMaHuii akTus. [IpoTe, sSIKII10 ICHYIOTh CBIAYEHHS,
o HiHa omepauii (mpuadaHHs) HE BIANOBIJA€ CIpaBeAIUBIA BapTOCTI MPUAOAHUX IHCTPYMEHTIB
KariTajay, pi3HULS BU3HAETHCS SIK MPUOYTOK (30MTOK) IIPH MEPBICHOMY BHU3HAHHI.

Butpatn Ha npunbaHHS I1HCTPYMEHTIB KamiTally BH3HAIOThCS BUTpaTaMu Mepiogy 1 He
BKJIIOUYAIOTHCSA JI0 MIEPBICHOI CTIpaBeIMBOI BAPTOCT1 IHCTPYMEHTIB KarmiTamy.

[lonanpina oOLIHKA 1HCTPYMEHTIB KalliTaly 3JAIHCHIOEThCS 3a CIPABEUIMBOIO BapTICTIO HA
JaTy OIIHKH.

16



MPUMITKH 10 ®IHAHCOBOI 3BITHOCTI

PunkoBa BapricTh HanexHUX @DOHIY IHCTPYMEHTIB KamiTaly OLIHIOETHCS 3a OQIIHHUM
O1p»KOBUM KypCOM OpraHi3aTopa TOPriB Ha JaTy OI[HKU. SIKII0 1HCTpyMEHTH KamiTajdy MaroTh 00ir
OUIBLI SIK Ha OJJHOMY OpraHizaTtopi TOPriBill, TO M1J] Yac pO3paxyHKy BapTOCTI aKTUBIB TaKl IHCTPYMEHTH
OLIIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PUHKY JUIsl IbOI'O IHCTPYMEHTY Kamitaiay abo, 3a BIJCYTHOCTI
OCHOBHOTO pPHHKY, Ha HAWCHPUATIMBILIOMY pPHUHKY IS HbOro. SIKIIO CBiYEHb Ha KOPHUCTH
MIPOTUJIEIKHOTO TOJIOKEHHSI HEMa€, pUHOK, Ha sskoMy DOH[ 3a3BHUYail 3[1HCHIOE ONEpaLiio IPOoAaXy
aKTUBY, NPUUMAETHCS 32 OCHOBHUN a00, 3a B1JICYTHOCTI OCHOBHOT'O PUHKY, 32 HaWCHPUSTIUBIIINMA
PHUHOK.

OmiHka 1HCTPYMEHTIB KalllTaly, 110 BXOIATh 0 ckiany akTtupiB Donay Ta mepedyBaroTh y
O1p»KOBOMY CIIMCKY OprasizaTopa TOPriBil 1 IPpHU I[bOMY HE MalOTh BU3HAUEHOrO OIp»KOBOr0O Kypcy Ha
JaTy OLIHKH, 3/1MCHIOETHCS 32 OCTaHHBOIO OaJaHCOBOIO BapTICTIO. SIKIIO € MIJCTaBM BBaXKaTH, ILIO
OanaHCcOBa BapTICTh CYTTEBO BIAPI3HAETHCS BiJ cripaBeinBoi, DoH/ BU3HAYAE CIpaBeUIMBY BapTiCTh
3a JOTIOMOT'O0 1HIIIMX METOIIB OIIHKK a00 3ay4ae 70 OLIHKK HE3aJeKHOTO OlliHIoBavYa. BiaxuneHus
MOXYThb OYyTH 3yMOBJIEHI 3HAYHHUMHM 3MIHaMu y (DIHAHCOBOMY CTaHl €MITE€HTa Ta/abo 3MIHaMHU
KOH IOHKTYpU PHHKIB, Ha SKHUX E€MITEHT NPOBAJUTh JISJIbHICTh, @ TAKOX 3MIHaMU Y KOH IOHKTYpI
(OHJIOBOTO PUHKY.

[HCTpyMEHTH KamiTamy 1HO3EMHUX EMITEHTIB, 110 Iepe0yBatoTh B 001y Ta IPOMIIUIN JIICTUHT Ha
OJIH1M 3 IPOBIJTHUX 1HO3EMHUX O1pXK, 3a3HaueHii y cT. 47 3akoHy Ykpainu «IIpo HenepkaBHe NeHCiiHe
3a0e3MeyeHHs», OLIHIOITHCS 3a OIp’KOBUM KypcoM (I[IHOIO 3aKpHUTTs OIpKOBOIO TOPTrOBOTO JHS),
BU3HAUYEHUM ILI1€10 O1p»kKOr0 Ha JaTy ouiHkH akTuBiB HI1®.

CripaBeasiuBa BapTICTh LIIHHUX IAepiB eMITEHTIB, OOIT SIKUX 3YIUHEHUH, IOPIBHIOE HYIIIO.

Jlebimopcovka 3a60peosanicme

JleOiTopcbka 3a00proBaHicTb — 1€ (IHAHCOBUM aKTHUB, SKUW € KOHTPAaKTHUM IIPaBOM
OTPUMYBATH I'POIIOBI KOIITH 200 1HIINI (IHAHCOBUI aKTUB B1J1 IHIIOTO Cy0’€KTa rOCHOJapIOBaHHSL.

JlebiTopchbka 3a00proBaHiCTh BU3HAETHCS Y 3BITI PO (DiHAHCOBUM CTaH TOJI 1 JIUILE TOJL, KOJIU
@DoHJI cTa€ CTOPOHOIO KOHTPAKTHHUX MOJIOKEHbB 111010 1[bOTO IHCTPYMEHTY.

[TepBicHa omiHKa Ae6ITOPCHKOI 3a00PTOBAHOCTI 31HCHIOETHCS 3a CIIPaBEUTMBOIO BAPTICTIO, sIKa
JOPIBHIOE BapTOCTI MOTalIeHHs, TOOTO CyMi OUYIKyBaHUX KOHTPAKTHUX I'POIIOBUX IOTOKIB Ha JaTy
OILIHKH.

JlebiTopchka 3a00proBaHiCTh MOXe OyTH HECKACOBHO IMPU3HAUEHA SIK TaKa, IO OIIHIOETHCS 3a
CIPaBeUIMBOIO BapTICTIO 3 B1I0OpaKEHHSIM PE3yJIbTaTy NEPEOLIHKH Y TPUOYTKY a00 30UTKY, SKILO TaKe
MPU3HAYECHHsSI yCyBae a00 3HAYHO 3MEHILIYE HEBIANOBIAHICTH OLIHKM YU BHU3HAHHS (SKy I1HKOJIU
Ha3UBAIOTh «HEY3TO/DKEHICTIO OOMIKY»), IO 1HAKIIe BHHUKHE BHACIIOK OI[IHIOBAHHS aKTHBIB a00
3000B’s3aHb UM BU3HAHHA MPUOYTKIB a00 30MTKIB 3@ HUMU Ha PI3HUX I1JICTaBax.

[Tonansbiua owinka 1e61TOPChKOT 3a00proBaHOCTI 3/11HCHIOETHCS 3a CIIPAaBEIMBOIO BapTICTIO, SIKa
JOPIBHIOE BapTOCTI MOTaIIeHHs, TOOTO CyMi OUYIKyBaHUX KOHTPAKTHUX I'POIIOBUX IOTOKIB Ha JaTy
OLIIHKH. Y pa3i 3MiH CIIPaBeAIUBOI BapTOCTI 1€01TOPCHKOI 3a00ProBaHOCTI, 10 MAKOTh MICLIE Ha 3BITHY
nary, Taki 3MiHU BU3HAIOTHCS Y IPUOYTKY (30MTKY) 3BITHOI'O EPIOY.

3.2.10. 30606’ a3anns

Tlomouni 30606 ’s3anHs — 1€ 3000B’s13aHHA, K1 BIANOBIZAIOTHL OAHIM ab0 HEKIJIBKOM 13
HUKYECHABEJIEHUX O3HAK:

— @OHJ CHOJIBAETHCS IMOTacUTH 3000B’s3aHHS a00 3000B’SI3aHHS MIJUISITA€ IOTALIEHHIO
MPOTSITOM JBAHAIISATHA MICSIIIB ICIIs 3BITHOTO TIEPIOY;

— @oHj He Mae 0e3yMOBHOIO IpaBa BIJCTPOUMTH IOTAIIEHHS 3000B’SI3aHHS YIPOAOBK
noHaitmMente 12 MicAIiB micis 3BITHOTO MEPIOAY.

[ToTouyni 3000B’si3aHHSI BU3HAIOTHCS 32 YMOBHM BIJAMOBIJHOCTI BU3HAYEHHIO 1 KpUTEPIsIM
BHU3HAHHS 3000B’s13aHb.

[lepBicHa Ta mojanbIIa OIiHKA MTOTOYHUX 3000B’13aHb 3/IIHCHIOETHCS 32 BAPTICTIO MOTAIICHHS.

3.2.11. loxoou

Jloxig — ue 30UIbIIEHHS €KOHOMIYHMX BWIIJ TMPOTSIroM OOJIIKOBOrO MEpIoAy y BUIJISAL
HAJXO/KEHHS 4K 30UIbLIEHHS KOPUCHOCTI AaKTHBIB ab0 Yy BUIJISAI 3MEHILIEHHS 3000B’s3aHb,
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PEe3yIABTATOM YOTO € 301IBIICHHS YACTUX aKTUBIB, 32 BUHSITKOM 301JBIIIEHHS, ITOB’ 3aHOTO 3 BHECKAMHU
YYaCHHKIB.

Jloxia BU3HAETHCS y 3BITI PO NMPUOYTKU Ta 30MTKU 3a YMOBH BIJIOBIIHOCTI BU3HAYEHHIO Ta
KputepisiM Bu3HaHHA. lle, BimacHe, oO3Hauae, 110 BHU3HAHHS J0XOAY B1I0YBAa€TbCS OJHOYACHO 3
BU3HAHHAM 301JIbLIIEHHS aKTUBIB 200 3MEHIIIEHHS 3000B’ 13aHb.

Jloxiza Bi npoAaxKy (piHaHCOBUX IHCTPYMEHTIB, IHBECTULIIMHOI HEPYXOMOCTI 200 1HILIMX aKTHBIB
BU3HAEThCA y MPUOYTKY a00 30MTKY B pa3i 3aJI0BOJICHHS BCIX HaBEJIEHUX Jajll YMOB:

a) QoHx mnepenaB MOKYILEBI CYTTEBI PU3UKM 1 BUHArOpOAM, IOB’s3aHI 3 BIJIACHICTIO Ha
(1HaHCOBUII IHCTPYMEHT, 1HBECTHULIIIIHY HEPYXOMICTh a00 1HIII aKTHUBH;

0) 3a @OHIOM HE 3aIMIIAETHCS aHl MOAAJbIIA YYacTh YIPaBIIHCHKOIO EpcoHaly y (opmi, sika
3a3BUYail MOB’s3aHa 3 BOJIOJIHHSAM, aHl €QEKTUBHUN KOHTPOJb 3a MNPOAAHUMH (PIHAHCOBUMU
IHCTpyMEHTaMH, IHBECTULIIHHOI HEPYXOMICTIO a00 1HIIMMHU aKTUBAMU;

B) CyMY J0XOJY MO>KHA JJOCTOBIPHO OLIIHUTH;

) KMOBIpHO, 1110 10 POHAY HAAIMyTh EKOHOMIYHI BUT'O/IM, TIOB’sI3aH1 3 OIEpalli€lo;

I') BUTpaTH, K1 Oysin abo OyayTh MOHECEH]1 y 3B 3Ky 3 ONepalli€ro, MOXKHA JJOCTOBIPHO OLIIHUTH.

Jloxia, sKUil BUHMKAae B Pe3yJbTaTl BUKOPUCTAHHS TPETIMU CTOpOHaMH akTHBIB DOHIY, 1110
IIPUHOCATH BIJACOTKU Ta JIMBIJIEHIM, BU3HAETHCSA y MPUOYTKY ab0 30UTKY, SIKILO: € WMOBIPHICTb, IO
€KOHOMIYHI BUTOJM, IIOB’S3aH1 3 OIEpali€ro, HAAXOIUTUMYTh A0 PoHay, ab0 MOXHa JOCTOBIPHO
OI[IHUTHU CyMY JTIOXOY.

Jloxix 3a (iHAHCOBMM AakTUBOM ab0 (iHAHCOBUM 3000B’SI3aHHSAM, WO OLIHIOETHCA 3a
CIpaBeUIMBOIO BapTICTIO, BUBHAETHCA y MPUOYTKY a00 30UTKY.

JloXi/1 OIIIHIOETHCS 32 CTIPABEITIMBOIO BapTICTIO KOMITCHCAII1, sika Oyiia oTpuMana abo mijjisarae
orpumaHHI0. Cyma JJOX0Jly, IKa BUHHMKA€ B Pe3yJIbTaTl olepallii, K MpaBUiIo, BU3HAYAETHCS HUIIXOM
YoM MK Cy0’€KTOM I'OCIIO/IapIOBaHHS Ta MOKYyIIeM a00 KOpUCTyBayeM akTHBY. BoHa OIiHIOEThCS 3a
CIIpaBeUIMBOI0 BapTICTIO OTPUMAHOI KOMIIeHcamii abo KommeHcallii, ska Mae OyTH OTpUMaHa 3
ypaxyBaHHSIM CyMHU Oy/b-KOi TOPTOBEIbHOI 3HIKKU UM 3HMXKKH 3 00CATY, 110 HA/AEThCS Cy0’ €KTOM
rOCIIO/IapIOBaHHS.

Jloxia, sKUil BUHMKAa€e B pe3yJibTaTl BUKOPUCTAHHS TPETIMU CTOpOHAaMH akTHBIB DOHIY, 1110
MIPUHOCATH BIJICOTKH Ta JUBIJACH/IU, BUZHAETHCS HA TaKiil OCHOBI:

a) BIICOTKM BU3HAIOTHCS 13 3aCTOCYBAaHHSAM METOAY €(EKTUBHOI CTaBKU BijacoTka. EdexTuBHa
CTaBKa BIJICOTKA — II€ CTaBKa, sIKA TOYHO JMCKOHTYE TMOIMEPETHBO OIliHEHI MaiOyTHI Tuiatexi ado
HAJXO/KEHHS TPOLIOBUX KOIITIB YHPOAOBXK OYIKYBAaHOI'O CTPOKY [ii (piHAHCOBOIO 1HCTpyMEHTa Ta,
SIKIIO JIOIIBHO, MPOTATOM KOPOTIIOrO TMEepioay 10 Horo 6amaHCOBOI BapTOCTI. Y pasi pO3MILICHHS
JIETI03UTIB HA 3BUYaiHUX yMOBax e(peKTUBHA CTaBKa B1JICOTKA Bi/NOBIJa€ HOMIHaIbHIN. He3pruualtHumMu
YMOBaMH PO3MIIIEHHS JEMO3UTIB € CYTTEBE BIIXUJICHHS HOMIHAIBHOI CTaBKU BIJCOTKA B1Jl CTaBOK 3a
IOJIOHUMHU JICTIO3UTAMHU;

0) QUBIJEH/IM BUSHAIOTHCS, KOJIM BCTAHOBIIOETHCS MpaBo MOHY Ha X OTpUMaHHS.

Konu BUHMKae HEBU3HAYEHICTh IIOJJ0 OTPUMAHHS CyMH, SIKYy BJK€ BKJIIOUEHO J0 CyMH JI0XOAY,
HeoTpuMaHa cyma (abo cyma, 110J10 SIKO1 lepecTa€e ICHyBaTH HMOBIPHICTb BIAILIKOYBaHHS ), BU3HAETHCS
SK BUTPATH, a HE K KOPUT'YBAaHHS CYMHM IIEPBICHO BU3HAHOI'O JJOXOY.

3.2.12. Bumpamu

Bumpamu — ue 3MeHIIEHHS €KOHOMIYHUX BUTA MPOTIroM OOIIKOBOrO IMEpiojfy Yy BHIVISIL
BUOYTTS 4yu amopTu3auii akTuBiB a00 Yy BUIVISII BUHUKHEHHsI 3000B’s13aHb, PE3YyJbTATOM 4YOIO €
3MEHILEHHS YUCTHUX aKTHUBIB, 32 BUHATKOM 3MEHIIEHHS, [TOB’SI3aHOT0 3 BUIUIATAMU YYaCHUKaM.

Butpatu BU3Ha0ThCA y 3BiTI NpO NPUOYTKU Ta 30MTKH 32 YMOBH BIANOBITHOCTI BU3HAUEHHIO Ta
OJIHOYACHO 3 BU3HAHHSM 301IbILIEHHS 3000B’A3aHb a00 3MEHIIIEHHS aKTUBIB.

ButpaTtu BU3HAIOTHCS y 3BITI IPO NPUOYTKU Ta 30MTKH, KOJIM BUAATKH HE HAJAIOTh MalOyTHIX
€KOHOMIYHUX BUT1]] a00 TOJIl Ta TI€I0 MIPOO, IKOK0 MailOyTHI €KOHOMIYHI BUT'OJIM HE B1MOBIIAI0Th a00
IepecTaroTh BIAMOBIJATH BU3HAHHIO SIK aKTUBY Y 3BITi PO (PiHAHCOBUH CTaH.

Butpatu BU3HatOTHCS y 3BiTI PO NPUOYTKH Ta 30UTKH TAaKOXK y TUX BUIAAKaX, KOJIM BUHUKAIOTh
3000B’3aHHs 0€3 BU3HAHHS AKTHUBY.
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3.3. Inwi 3acmocoeani 061iKk06i nonimuxu, w0 € 00peYHUMU 0151 PO3YMIHHA PiHaHCOB80T
36imnocmi

[Tutanns, He BperysiboBaH1 0011KOBOIO MOMTHKOI DOHTY, perymoroThes BiamoBiaHo 710 MCD3
Ta YAHHOTO 3aKOHOJABCTBA Y KpAiHHU.

3.4. Bionogionicms 001ik060i nonimuKu 36imHo20 ma nOnepeoHb020 nepiodie
3aTBepKeHa O0OJIIKOBa MOJITHKA BIAMOBiNAE OONIKOBIA TOJITHIN, IO 3aCTOCOBYBajacs B
[ONepeHbOMY 3BITHOMY POLI.

3.5. Ingpopmauia npo 006posinshi 3minu é 0oniKkoein noarimuyi

V¥ 2019 porti 1oOpoBiIBHI 3MIHH 10 00JTIKOBOI MOJITHKH HE BHOCUJIHCH.

3a 3BiTHUH nepio 00IiKOBa MOJITUKA 3aCTOCOBYBaIACh MOCIIIOBHO JI0 BCIX onepauii. 3MiHu 1
JIOTIOBHEHHS 70 00:11K0BO1 MOMTUKH POHTY MOXKYTh OyTH BHECEH1 BUKIIIOYHO SIKILO:

a) Bumaraetbcst MCD3, abo

0) NpU3BOAMTH JI0 TOro, 110 (iHAHCOBA 3BITHICTH HE HAJAE€ JIOCTOBIPHY Ta JOPEUHIILY
1H(popMallilo PO BILIUB OIEpalliif, IHIIMX MO/l a00 yMOB Ha (iHAaHCOBMI CTaH, (PIHAHCOBI pe3yIbTaTU
JUSTTEHOCTI @00 TPOIIOBI TOTOKH Cy0’€KTa TOCIIOAAPIOBAHHS.

4. ICTOTHI OBJIIKOBI CY/IXEHHsI, OIIHHI 3HAYEHHA 1
NPUITYHIEHHSA

4.1. Onuc onepauiitnozo cepedosuuia ma eKOHOMIUHOI cumyauyii

@®oHJ QyHKILIOHYE B HECTAaOUIBHOMY CEpPEIOBHMIII, L0 IOB’S3aHO 3 €KOHOMIYHOIO KPH3010,
MOJIITUYHOO HecTaOLIbHICTIO (1oABiiHI BuOopu y 2019 porri) Ta npo1oBKeHHIM 30pOHHOr0 KOHMIIKTY
Ha cxofl Ykpainu. Curyanisi yCKJIaJHSAETbCSI CYTTEBUM 3MIIIHEHHSM BapTOCTI HaIllOHAJILHOI BAJIIOTU Y
2019 poui Ta, BIANOBIIHO, 3HUKEHHSM KypCIB 1HO3EMHUX BAJIIOT JIO IPUBHI.

Crabinizaliisi EKOHOMIYHOI cuTyalii B YKpaiHi 3HAaUHOIO MIPOIO 3ajie)KaTUMe B1J] €(PeKTUBHOCTI
¢icKkaTbHUX Ta IHIIUX €KOHOMIUHUX 3aXO[iB, 110 OyIyTh BXKUBaTUCS YpsaoM Ykpainu. Bonnouac He
ICHY€ YITKOT'O YSIBJIEHHS TOr'O, 1110 caMe poOuTHMe Ypsia Ui MOAOTaHHS KPU3H.

01 ciunsa 2019 poky HaOynu uuHHOCTI 3MiHM 10 [lomaTkoBoro konekcy YkpaiHu y 4yacTHHI
YTOYHEHHS BUMOI [0 HENpPUOYTKOBUX OpraHizalii, a came 10 HeAep)KaBHUX IEHCIHHUX (QOHIIB.
Biamoigni 3miau Oynu mpuiiasta 3akoHoM Ne 2628-VIII Big 23.11.2018 poky. Takox Oyio
BHU3HAUEHO, 1110 BUIIIEBKA3aH1 3MIHU 3aCTOCOBYIOTHCS JI0 MOJIATKOBUX MEP10/iB, MOYMHAKOYU 3 | JIMITHA
2017 poky.

Ane, BinnoBigHo 10 po3’sicHeHb JIIC Ykpainu BKIIOUEHHS HEJEp>KaBHUX MEHCIMHUX (OHMIB
1o Peectpy HenmpruOyTKOBUX YCTaHOB Ta OpraHi3aiii MOKIIMBO TUTBKH MICis BHECEHHS 3MiH 10 CTaTyTy
HII® Tta npuBenenHs ioro no Bumor IlonaTkoBOro KoaeKkcy y 4YacTHHI BIANOBIZHOCTI O3HaKaMm
HenpuOyTkoBoi opranizaiii. Kpim Toro, JAIIC Ykpainu Busnarots HII® sik HenpuOyTKOBY yCTaHOBY
TUIBKY 3 JaTH BKJIIOYEHHs 10 PeecTpy HempruOyTKOBUX YCTaHOB Ta OpraHizariii.

Cranom Ha 31.12.2019 poky ®ongom He Oyiu BHeceH1 3MiHu 10 CtaTyTy, Ta BianosiaHo ®oua
He OyB BHeceHUl 10 Peectpy HenmpuOyTKkoBUX ycTaHOB Ta oprasizaiii. Paga ®ouny mianye y 2020
POIIi BUPIIITUTH 1€ TUTAHHS.

VY 3B’S3Ky 3 IIMM HEMOXJIUBO JOCTOBIPHO OLIHUTU €(EKT BIUIMBY MOTOYHOI €KOHOMIYHOT
cutyauli Ha (iHaHCcOBUM cTaH PoHTy. Y pe3ylibTaTli BUHUKAE€ HEBU3HAYEHICTb, sIKA MOYKE BIUIMHYTH Ha
MaiiOyTH1 omeparlii Ta MOXKJIUBICTh 30€peKEHHS BapTOCTI Horo akTuBiB. L{g (iHaHCOBa 3BITHICTH HE
BKJIIOUYAE KOJHUX KOPUTYBaHb, IKI MOKYTh BUHUKHYTH B pe3yJIbTaTi Takoi HeBU3HadeHOCTI. [Ipo Taki
KOpUI'yBaHHS Oy/ie MOBIJOMJIEHO, SIKILIO BOHU CTaHyTh B1JOMI Ta 3MOXKYTh OyTH OLlIHEH]

4.2. OcnoeHi npunyuienHs, OWIHKU MA CYOHCEHHA

[lix yac miaroroBku piHaHcoBoOi 3BITHOCTI DOHA 3/11HCHIOE OI[IHKY Ta MPUITYIIEHHS, KI MAIOTh
BIUIUB Ha €JIEMEHTU (IHAHCOBOI 3BITHOCTI, IpyHTytounch Ha MC®3, MCBO Ta TiymMaueHHSX,
po3pobsenux Komiterom 3 TiiymaueHb MDKHapoAHOI (iHaHCOBOi 3BITHOCTI. OLIHKM Ta CyIKEHHS
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0a3yl0ThCsl Ha MOIMEPEAHbOMY JOCBIJI Ta IHIMIMX (DaKTOpax, IO 3a ICHYIOUHMX OOCTaBUH BBAXKAIOTHCS
OOTpyHTOBaHUMH 132 pe3yJIbTaTaMH SIKUX MPUHAMAIOTHCS CYPKEHHS 11010 0aIaHCOBOT BAPTOCTI aKTHUBIB
Ta 3000B’3aHb.

Xoua 111 po3paxyHKH 0a3yloTbcs Ha HasBHIM y kepiBHMLTBA DoHay iHMOpMaLii MPO MOTOYHI
noii, (pakTUUHI pe3yJbTaTH MOXKYTh 3pPEIITOI0 BIAPI3HATHUCS BiA LMX po3paxyHKiB. O6sacTi, e Taki
CY/UKEHHSI € 0COOJIMBO BaXKJIMBUMHU, 00JIAaCT1, 10 XapaKTEPU3YIOThCSI BUCOKUM PIBHEM CKJIAHOCTI, Ta
o0nacTi, y SKMX MNPUIYLIEHHS ¥ pO3paxyHKH MalOTh BEJIMKE 3HAUEHHS JJIS MiATOTOBKH (D1HAHCOBOI
3BiTHOCTI 3a MC®3, HaBeaeH] HIXKYE.

4.2.1. Cyoscennsn w000 onepauiii, nooiit a6o ymoe 3a iocymuocmi konkpemuux MCD3

Axmo Hemae MCO3, sikuii KOHKPETHO 3aCTOCOBYETHCS A0 OIepallii, 1HIIo1 moaii abo yMOBH,
3aCTOCOBYIOTBCSI CY/DKEHHSI TIiJ] 4Yac pO3pOOJICHHS Ta 3aCTOCYBaHHS OOJIIKOBOI TMOJITHUKH, MI00
iHpopMalig Oyja JOPEeYHOK Ui MOTPed KOPUCTYBauiB JUIsl MPUHHATTS €KOHOMIYHMX pIlIeHb Ta
JIOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 110 ()iHAHCOBA 3BITHICTD:

- IOJa€ I0CTOBIpHO (DiHAHCOBUH CcTaH, (PIHAHCOBI PE3yJbTATH JIISIBLHOCTI Ta rpoioBi OTOKU DoHY;
- BlgoOpa)kae EKOHOMIUHY CYTHICTb OIlepallii, IHIIUX 0/11i a00 yMOB, a HE JIMILIE IPUIUYHY GOpMY;
- € HEHUTpaJIbHOI0, TOOTO BIIBHOIO B1Jl yIIEPEIKEHb;

- € IIOBHOIO B YCIX CYTTEBUX aCHEKTax.

[Tin yac ¢opMyBaHHS CYI)KEHHS BpPAaxXOBYEThCS MPHUHHATHICTh HABEACHUX Jalll JKEpeNl y
HU3X1THOMY TIOPSJIKY:

a) sumoru B MC®D3, n1e i1eThes po MoAi0H1 Ta TOB’sI3aH1 3 HUMH TUTaHHS;

0) BU3HAUCHHSI, KPUTEPili BU3HAHHS Ta KOHIICMII OI[IHKKA aKTHBIB, 3000B’s3aHb, JOXOMIB Ta
Butpat y KoHnenryanbHiii 0CHOB1 (piHAaHCOBOT 3BITHOCTI.

[lin yac ¢dopMyBaHHS CY/DKEHHSI BpPaxOBYIOTbCS KpailHI IMOJOXEHHS IHIIUX OpraHiB, IO
PO3pOOIISAIOTh Ta 3aTBEPUKYIOTh CTaHIApPTH, SIKI 3aCTOCOBYIOThH IMO/I0HY KOHIIETITYaJIbHY OCHOBY IS
PO3po0JIEHHS CTaHJaPTIB, IHIY ITpodeciiiny JiTepaTypy 3 00JIKY Ta IPUNHHSATI raly3€Bl IPAKTUKH, TI€0
MIpOI0, SIKOIO BOHU HE CyIlepeyaTh BUIIE3a3HaYeHUM JKEpesIaMm.

4.2.2. Cyoscenns w000 cnpageonueoi eapmocmi akmugie @onoy

CrpaBeaniuBa BapTICTh 1HBECTHUIIIN, 1110 aKTUBHO 00EPTAIOTHCSI HA OpraHi30BaHUX (PIHAHCOBUX
PUHKaX, PO3paXxOBYETHCSI HA OCHOBI MIOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT 3aKpUTTS TOPriB Ha 3BITHY
nary. B IHIIMX BUMajgkax OLIHKAa CIPaBEUIMBOI BAapTOCTI IPYHTYETbCS Ha CYMIKEHHSIX LI0J0
nepeadavyBaHUX MalOyTHIX IPOIIOBUX IMOTOKIB, ICHYIOUO1 €KOHOMIYHOT CUTYaIli1, pU3HKIB, BIIACTUBUX
pi3HUM (DIHAHCOBUM 1HCTPYMEHTAM, Ta IHIINUX (aKTOPIB.

JIyist OIIHKYM cTaTel, BKIFOYeHUX 10 (hiHaHCOBOI 3BITHOCTI DOHIY, OYJI0 BUKOPUCTAHO BaJIOTY
MIEPBUHHOI'O0 €KOHOMIYHOTO Cepe/oBHINa, y saxkomy mpamtoe Doun (pyHkioHanpHa Bamora). Hero €
yKpaiHchbka TpuBHA. OCHOBHI KypcH OOMIHY, 110 BUKOPUCTOBYBAJIUCS AJIsi IEpepaxyHKy CyM B
1HO3eMH1 BaltOTl, OyJIM TAKUMU:

Banoma 31 rpyans 2018 p., rpa. 31 rpyauns 2019 p., rps.
1 nonap CHIIA (USD) 27,688264 23,6862
1 tpoiicbka yHuis 30JI0OTO (XAU) 35364,835 35802,17

Opnak, ciij 3a3HAYUTH, 1110 MEPEOIliHKa aKTUBIB B 1HO3EMHIN BAIIOTH Ta OAHKIBCHKUX METajlax
3/1ACHIOBAIaCh 110JIEHHO IO Kypcax HarionanbHoro 6anky YkpaiHu, 10 JisJM Ha BiANOBIIHUM JAEHb
y 2019 pori.

4.2.3. Cyoscennsn w000 3min cnpaeedausoi eapmocmi PiHancoeux aKkmueie
VYpaBiiHCbKHM EpcOHAN BBaXae, 110 OOJIIKOBI OLIIHKU Ta MPHUIIYLIEHHS, SIKI MalOTh CTOCYHOK
710 OLIHKH (PIHAHCOBHMX 1HCTPYMEHTIB, JIe¢ PUHKOBI KOTUPYBAaHHS HE JOCTYIHI, € KIIOUOBUM JKEPEIOM
HEBU3HAYEHOCTI OI[IHOK, TOMY I10: (a) BOHH 3 BUCOKUM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 INTMHOM
qyacy, OCKUIbKM OLIHKM 0a3yloTbCid Ha MNPUIYLIEHHSAX KEpPIBHULTBA WHIOJO0 BIJCOTKOBHUX CTaBOK,
BOJIATUJIBHOCTI, 3MiH BaJIFOTHUX KypCIiB, IOKa3HUKIB KPEAUTOCIPOMOKHOCTI KOHTPAreHTiB, KOPUT'YBaHb
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I1J] Yac OLIHKHM IHCTPYMEHTIB, a TaKOX crielndiyHX 0coOIMBOCTEH omepariif; Ta (0) BIUIMB 3MiHU B
OLIIHKaX Ha aKTHBH, B1J0OpakeHi B 3BIT1 PO (PIHAHCOBUI CTaH, a TAKOXK Ha JI0XOAU (BUTPATH) MOXKE
OyTH 3HAYHUM.

BuxopucTtanss pi3HUX MapKEeTHHIOBUX MPUITYILIEHb Ta/a00 METOIB OL[IHKU TaKOK MOXE MaTH
3HAYHUH BIUIMB Ha NeperdavyBaHy ClIpaBeJIMBY BapTICTh.

4.2.4. Cyoscennsa w000 o4iKyeanux mepminie ympumyeanHs hinancoeux incmpymenmie

VYrpaBaiHCBKUN TIEpCOHAT 3acTOCOBYE TpodeciiiHe CYHKeHHS IMOAO0 TEPMIHIB yTPUMAaHHS
(1HAaHCOBUX IHCTPYMEHTIB, 1110 BXOJATh /10 CKJIaay NMeHCIMHUX akTUBIB. [Ipodeciiine cykeHHs 3a UM
MUTAaHHSAM IPYHTYETHCS HA OL[IHII pU3HKIB (JIHAHCOBOI'O IHCTPYMEHTY, HOr0 MPUOYTKOBOCTI M TMHAMILI
Ta 1HIKX (pakTopax. IIpoTe iICHYIOTh HEBU3ZHAUEHOCTI, SIKI MOXKYTh OyTH IOB’S13aH1 3 MPU3YIHUHEHHIM
o0Ir'y IIHHUX MamnepiB, 10 HE € MiJAKOHTPOJIbHUM (PAKTOPOM 1 MOXKE CYTTEBO BIUIMHYTH Ha OLIHKY
(1HaHCOBUX 1HCTPYMEHTIB.

4.2.5. Buxopucmanusa cmaeox OuCKOHMYBAHHA

@®oHJ HE MA€ y CBOIX aKTHBaX IHCTPYMEHTIB, /10 SIKHX MOXKE 3aCTOCOBYBATUCH JUCKOHTYBAHHS.
Bei nmeno3uTtu po3MmillieHi BIANOBIIHO A0 PUHKOBUX YMOB, TOMY OIIHIOIOTHCS 3a CIPaBEUINBOIO
BapTICTIO (110 HOMIHAIY). [lebiTopchka 3aboproBanicTb PoHy KIACU(IKYEThCS IK KOPOTKOCTPOKOBA,
OIIIHIOETHCA 32 CITPABEUITMBOIO BAPTICTIO (II0 HOMIHAITY).

Are, npu BU3HAYEHH] CIPaBEUIUBOI OI[IHKU (DIHAHCOBUX 1HCTPYMEHTIB, HAIIPUKIIAJl, OOJirarin,
emiToBaHuX MiHicTepcTBOM (iHAHCIB YKpaiHu, Ui KOXKHOIO OKPEMOro 1HCTPYMEHTa MOXYThb
BUKOPUCTOBYBATUCH 1H/AMBIyaJIbHI CTaBKU AUCKOHTYBAHHS B 3aJI€KHOCTI B TEPMIHY MOTallI€HHS Ta
JIOXOJTHOCT1 OKPEMOro (piHAHCOBOT'O 1IHCTPYMEHTY.

4.2.6. Cyorcennsn w000 6usa61€HHA 03HAK 3HeUIHEeHHA akmueie Dondy

Korrtu, po3mimieni Ha paxyHKax B KOMEPIIHHUX OaHKaX, IO 3HAXOATHCS B CTaJil JIIKBIIAIIii,
B1/100pakaroThcsl B OajlaHCl 3a HYJIbOBOIO BapTicTio. KoiTu, po3millieHi Ha paxyHKax B KOMEpPLIHHUX
0aHKax, sIKI HE BUKOHYIOTh CBOiX 3000B’Si3aHb MPOTITOM MICSIl, BigoOpa)xaroTbcss B OajlaHCl 3a
CIPaBeUIMBOIO BAPTICTIO, KA € HM)KUOIO 32 HOMIHAJIbHY. 3HaYHE U TpUBaJe 3HWKEHHS CIPaBeIIUBOL
BapTOCTI akuii OaHKy € CBIJUEHHSM TOro, IO Takui (IHAHCOBHM IHCTPYMEHT 3HELIHEHHH, a Iie
MIPU3BEJIO JJO BUHECEHHS CYJDKEHHS 11010 Oro 3HELIHEHHS 0 HYJbOBOi BApTOCTI.

Ha xoxHy 3BITHY AaTy yNpaBlIIHCHKUW TMEPCOHAT MPOBOAUTH aHaNI3 (iHAHCOBUX AaKTHBIB Ha
MpeAMET HAsBHOCTI O3HAK iX 3HEIIHEHHS. 30MTOK BiJl 3HCIIHEHHS BU3HAETHCS HAa OCHOBI BJIACHOTO
PO eCIHHOTO CY/KEHHS YIIPABIIHCHKOTO MEPCOHATY 32 HasgBHOCTI 00’ €KTUBHUX JaHUX, IO CB1AYaTh
PO 3MEHILIEHHs IependadyyBaHUX MailOyTHIX I'pOIIOBUX MOTOKIB 3a JaHUM aKTHBOM Yy DPe3yJIbTari
oJiH1€T a00 KIIBKOX IMOJIH, 110 B1AOYIMCS Micis BU3HAHHA (DIHAHCOBOTO aKTUBY.

5. PO3KPUTTA TH®OPMAIII 1IIOJJO BUKOPHCTAHHSA CITPABETHBOI
BAPTOCTI

5.1. Memoouxu oyinroeannsa ma 6xioHi 0ami, GUKOPUCMAHI 011 CKIAOAHHA OUIHOK 3a
CnpaseonusoI0 6apmicmio

Knacu akmueie ma .
y Memoo ouinku
30008’°a3aHb, ya—
ouineHux Memoouxu ouinroeanus p . L Buxioni oani
00XIOHUIL,
3a cnpaeeonueoro .
. eumpammHuii)
eapmicmio
I'pommoBi kot Ta ix | [lepBicHa Ta momanbina oOIliHKA | PUHKOBUH OdimiitHi  Kypcu
€KBI1BaJICHTU IPOIIOBUX  KOWITIB  Ta  IX HBY JUTSL
€KBIBAJICHTIB 3IMCHIOETHCA 3a 1HO3EMHOI BaJIIOTH
CIpPaBeJUIMBOI0  BapTICTIO, SIKa
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JOPIBHIOE IXHI  HOMIHAJIbHIN Ta  OaHKIBCBKUX
BapTOCTI METaJliB
Heno3utu (kpim IlepBicha  ominka  geno3uty | JoxigHuit CraBku 3a
JICTIO3UTIB JI0 3IIACHIOETHCS 3a Woro | PuakoBuii JICTIO3UTAMH,
3aMMUTaHHs) CIpPaBeUIMBOIO  BapTICTIO, SIKa e(EeKTUBHI CTaBKU
3a3BUYail JOPIBHIOE foro 3a  JIeNO3UTHUMU
HOMIHa/IbHIN BaprocTi. [loganeiia JIOTOBOPaMH,
OLIIHKA JIETIO3UTIB Y HalllOHAJIbHIN odimiitHi  Kypcu
BaJIIOTI 3/1IACHIOETHCS 3a HBY JUTSL
CIpaBeIMBOIO BapTICTIO 1HO3E€MHOI BaJIIOTH
OUYIKYBaHUX TPOIIOBHX ITOTOKIB Ta  OaHKIBCBKUX
(SKIIO JMETO3WT PO3MIIIEHUN 3a MeETalliB
CTaBKaMH, K1 3HAYHO
BIJIPI3HSAIOTBCS  B1J] PHUHKOBHX).
Ao Aeno3uT Po3MIIIEHUN 3a
PUHKOBUMU CTaBKaMHU, TO
nojiajibllia OLIHKA 3I1MCHIOETHCS
3a CIpaBEIIMBOIO BAPTICTIO, SKa
JOPIBHIOE HOTO HOMIHAJIbHIN
BapTOCTI.
boproai uinni nanepu | [lepBicha  ouinka  GoproBux | PunkoBui, Odiuiiini 61pxoOBi
LIHHUX TanepiB K (PIHAHCOBUX | TOX1THUI Kypcu
aKTHUBIB 3/11ACHIOETHCS 3a Oprasi3aTopiB
CIpPaBeUIMBOIO  BapTICTIO, SIKa TOpriB Ha Jary
3a3BUYAN JOPIBHIOE I[iHI Oomepariii, OIIIHKH,
y X0/ siIK0i OyB OTpUMAaHHI aKTHB. KOTHUPYBaHHS
[logampmia  omiaka  GOpProBUX aQHAJIOTTYHUX
LIHHUX TanepiB 3/1HCHIOETHCS 3a OOproBux IIHHUX
CIIPaBeUITMBOIO BAPTICTIO Tnarepis,
JIMICKOHTOBAHI1
MIOTOKHU T'POIIOBUX
KOIITIB
[HCTpYMEHTH [lepBicHa owiHKa 1HCTpyMeHTIB | PunkoBui, Odiuiiini 61pxoOBi
Karitaity KamiTajay 3A1MCHIOETbCS 3@ iX | BUTpaTHUI Kypcu
CIpPaBEUIMBOIO  BapTICTIO, SIKa Oprasi3aTopiB
3a3BUYAN JOPIBHIOE I[iHI Omepariii, TOPriB  Ha JaTy
y X071 sikoi OyB OTpUMAaHU aKTHB. OI[IHKH, 3a
[lonanpiia oIiHKA 1HCTPYMEHTIB B1JICYyTHOCTI
Karitaity 3/IIACHIOETHCS 3a BU3HAYEHOT O
CIPaBeUIMBOIO BAPTICTIO Ha JaTy O1pKOBOTO Kypcy
OLIIHKH Ha JaTy OIlIHKH,
BUKOPUCTOBYETHCS
OCTaHHS
OanaHcoBa
BapTICTb, LIHA
3aKpUTTSA
O1pKOBOTO
TOProBOro JIHS
JlebiTopcrka [lepBicHa Ta monanbima oriHka | JloxigHuit Kontpakrhi
3a00proBaHiICTh ne0ITOpChKOi 3a00proBaHOCTI YMOBH,
3MIMCHIOETBCS 32 CIIPABEIJIUBOIO HMOBIPHICTb

BAPTICTIO, SIKA JIOPIBHIOE BapTOCTI
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ITOTAIlICHHS, TOOTO CyMi ITOTAllICHHS,
OY1KYBaHUX KOHTPAKTHHUX OYiKyBaHI1
I'POIIOBUX MOTOKIB HA 1aTy OLIIHKH BXIZJHI ~ T'pPOLIOBI
MIOTOKH
[Totouni [lepBicHa Ta mnopanbina ouiHKa | BurpaTHuit KonTpakrhi
3000B’A3aHHS MOTOYHHUX 3000B’A3aHb YMOBH,
3/11ACHIOETHCS 3a BapTICTIO HMOBIPHICTb
MOTalIeHHS MOTalIeHHS,
OYiKyBaHI1
BHUXIJIHI TPOIIOBI
MIOTOKH

VYpaBiiHCbKHIM MEepcoOHaN 3/1HCHIOE BUKIIOYHO Oe3NepepBHI OLIHKK CHpPaBEUIMBOI BapTOCTI
aKTHUBIB Ta 3000B’s13aHb, TOOTO TaKl OLIHKY, sKi BuMararTbcss MCBO 26 Ha kiHelb KOKHOIO 3BITHOI'O

nepiomy.
5.2.  Pisens iepapxii cnpasediugoi eapmocnii, 00 AK020 HAJIEHCANb OUIHKU CRPABEONUBOT
eapmocmi
Oounuys eumipy, muc. epH.
2 piBeHb
1 piBenn (BximHi AaHi, (OKpiM 4 o
Kiacu akTuBIiB (miEm KOTHPYBaHITA i (BXimHI AaHl s
, (HeckopuroBaHi) Ha KOTHPYBaHHS,
Ta 3000B’513aHb, . AKTHUBY
. AKTUBHHUX PHHKAX BiJIHECEHUX JI0 1-T0 ,
OI[IHEHHUX 32 . . g1 3000B’I3aHHS,
CITPaBETUBOIO Ha piBHA), 3KI SIKUX Yeboro
. 1IGHTHYHI aKTUBU MOJKHA CIIOCTEpIiraTH .
BapTICTIO HEMa€ y BIIKPHUTOMY
abo JUTSL aKTUBY Y1 —
3000B’A3aHHS) 3000B’s3aHHS IPSIMO rocty
a00 OImoCepPeIKOBaHO)
JaTta omiHKH 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18
I'poioRi xotu
Ta ix 444 438 - - - - 444 438
CKBIBAJICHTH
Heno3utu (kpim
nenosutie g0 | 1845 1665 - - - - 1845 1665
3amnyuTaHHs)
boprosi Kl | )4 | 9475 - - - - 2248 2475
narnepu
IHcTpymeHTH 155 199 - - - - 155 199
Karirany
/lebitopcexa 19 15 . . - - 19 15
3a00proBaHiCTh
Horosi 45 36 - - - - 45 36
3000B’s13aHHS

5.3.

VY 2019 poui nepeBeneHb MK PIBHSAMU lepapxii He Oyi10.

5.4.

IHepemiwgenna mixc pienamu iepapxii cnpageonueoi eapmocmi

Inwi po3kpumms, wio eumazaromoca MC®3 13 «Ouyinka cnpageonueoi eapmocmiy

VYpaBiiHChKHI IIEpCOHA BBAXKAE, 1110 HABEIEHI PO3KPUTTS 11010 3aCTOCYBAaHHS CIIPaBeAIUBOT

BAapTOCTI € JOCTAaTHIMH, 1 HE BBaXKae€, M0 3a MeXaMH (PIHAHCOBOI 3BITHOCTI 3aJUIIMIACH Oyib-sKa
cyTTeBa 1H(OpPMAIis MO0 3aCTOCYBAaHHS CIPaBEJIUBOI BAPTOCTI, sSIKa MOXE OyTH KOPHUCHOIO JUTS
KopucTyBadiB (iHaHCOBOi 3BiTHOCTI. JlogaTkoBy iH(oOpMallilo MI0A0 3MIH CIpPaBEeAJIUBOI BapTOCTI
(diHaHCOBUX aKTUBIB HaBeAeHO Yy [IpumiTkax 8.
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6. HOBI CTAHJAPTH, PO3'SICHEHHSI TA IOIPABKH JI0
YUHHUX CTAHJIAPTIB TA PO3'SICHEHD, SIKI BOHEPIIE 3ACTOCOBAHI
®OHJIOM

6.1. Cranaapru, o Ha0y/a1u YMHHOCTI

®ona 0ob6MpaB Ta 3aCTOCOBYE CBOIO OOJIIKOBY MOJITUKH TMOCTIJOBHO JUIS MOJIOHUX OTEpallii,
IHIIKMX oAl a6o ymoB, sikio MC®3 KOHKpPETHO HE BUMarae abo He J03BOJIsiE BUZHAUEHHS KaTeropii
CTaTe, /Ui SKUX 1HII MOJITUKU MOXKYTh OyTH nopedHumH. ko MC®D3 Bumarae abo J03BOJIsIE TakKe
BU3HAUEHHs Karteropiii, @ona odupae npuiHATHY OOIIKOBY MOJITHKY Ta MOCIIOBHO 3aCTOCOBYE ii 10
KOXKHOT KaTeropii.

B minomy, oO6mikoBa moOJiTHKAa 3BITHOTO POKY BIJAIMOBIZAE Tid, IO 3aCTOCOBYBajach y
onepeIHbOMY 3BiTHOMY poiii. DoHII BriepIe 3acToCyBaB Jesiki HOB1 CTAHIAPTH 1 TOMPABKHU 0 YHHHUX
CTaHJIapTIB, sIK1 HAOyJIM YMHHOCTI JUI PIYHUX MEPIOJIB, 1110 noynHaroThes 1 ciuns 2019 poky abo micins
miei gatu. DOHJ HE 3aCTOCOBYBAB JIOCTPOKOBO CTAHAAPTH, PO3SICHEHHS a00 TMOMpPaBKH, SKI Oyiun
BUITYIIIEHI, JI€ HE BCTYNUIIU B CHUITY.

XapakTep 1 BIUIMB LUX 3MIH PO3IJISAAIOTbCS HUK4Ye. Xo4ya HOBI CTaHJAPTHU 1 IMOMNPaBKHU
3actocoByBainucs Buepuie B 2019 porii, BOHM HE MaJIy ICTOTHOTO BILTMBY Ha piyHy (D1IHAHCOBY 3BITHICTb
@oHnay. XapakTep 1 BIUIMB KOKHOT0(0i) HOBOro(oi) ctaHAapTy (IONpaBKH) ONMKMCAaHI HUKYE.

MC®3 Xapaxrep 3MiH /BIJIMB Ha (piHaHCOBY 3BiTHICTH

BrnpoBamkye HOBI 200 3MiHEeHi BUMOTH JI0 007iKy openau. Li 3HauHi
3MiHHU CTOCYIOTBCS O0JIIKY OpEeHapsl, OCKIIBKH BiIMIHSIOTh PI3HUIIIO
MiX oOnepamiiHo Ta (IHAHCOBOIO OpEHJIOI0 Ta BUMAararmoTh
BU3HAHHS aKTUBY 3 TIPaBOM KOPHCTYBaHHS Ta OPEHIHOTO
MC®3 16 Openna 3000B’s3aHHS Ha IOYATKY OPEHIN OKPIM KOPOTKOCTPOKOBOT OPEHIH
Ta OPEHIU MAJOI[IHHMX akTHBiB. Ha BigMiHY Bia 1IbOr0, BUMOTH JI0
OOMIKy OpEHIOMABIA Maibke HE 3MIHWINCh., YIIPaBIIHCHKUN
nepconan @DoHmy HE 3acTOCyBaB Il TONPAaBKH B 3B’SI3Ky 3
BIJICYTHICTIO 00’ €KTIB OPCH/IH.

3MiHH YTOYHIOIOTh, 10 Y BUMAJKY, KOJH Cy0’€KT rOCIOAapIOBaHHS
OTPUMY€ KOHTPOJIb HaJ Oi3HECOM, SIKUH € CIIJIBHOIO JIiSUTBHICTIO,
Takuil Cy0’€KT 3aCTOCOBYE BHUMOTH JI0 TOETAITHOTO 00’ €IHaHHS
0i3HeCcy, BKJIIOYAIOYM IEPEOIIHKY CBOTO paHIIlle YTPUMYBaHOTO
BIJICOTKY B CHUIBHIH IiSUTBHOCTI 3a CIPaBEUIMBOIO BapTicTio. Llei
MMOKA3HHUK JI0 NIEPEOLIIHKU BKIIOYAa€ HEBU3HAHI aKTUBH, 30008’ A3aHHS
Ta TYABUT CIUIBHOTO BUPOOHUITBA. YTPaBIIHCHKUAN IEepcOHAal
@donmy He 3acTocyBaB IIi TOMPAaBKH, y 3B’SI3KY i3 BiJICYTHICTIO
BIJINOBIIHUX ONEpalliii.

[Monpaska no MC®3 3 O6’eqHanHs
0i3HeCy

3MiHM YTOYHIOIOThH, IO JUIS IIJICH OIIIHKKM BH3HAYAIOTh, YU
BIJIMOBIIa€ MepenriaTa yMOBI «OIUIATH JIMIIE Tijla Ta BiJICOTKIB».
CropoHa, sKka BUKOPHCTOBYE IO OII[iI0, MOXE CIIadyyBaTh a0o
3minu 10 MC®3 9 dinaHcoBi OTPUMYBAaTH HAJIe)KHY BHHArOpPOJy 3a TMEpeAruiaTy He3aIeKHO
THCTpYMEHTH NPUYMHU TepeAriaTd. [HIMMU ciioBaMu, (iHAHCOBI aKTHBU 3
MEPEeAIIaToro 3 BiJi’EMHOIO BUHATOPOIOI0 BiJIIIOBINAIOTH HABEICHIH
Buiie yMoBi. 3mMiau 10 MC®3 9 He BrMHYM Ha (iHAHCOBUH CTaH,
(iHaHCOBI pe3yAbTATH Ta rPOIIOBi NOTOKH DoHTY.

BcraHoBIIO€E NUISXU BU3HAYCHHS 00JIIKOBOTO TOJJATKOBOI'O CTaTyCy
y BUTIQJIKaX iCHYBaHHS HEBU3HAYEHOCTI IIOJI0 PO3PaXyHKY IOAATKY
KTM®3 (IFRIC) 23 HeBuznauenicts | Ha npuOyTok. IFRIC BuMarae Bix cy0’€xTa rocriogaproBaHHs:

010 TTPABHJI OOYKCJICHHS ITOIaTKy HAa |*  BHU3HAYMTH, YM OIIIHIOBATH HEBHU3HAYCHI IMOJATKOBI CTaTyCH

npuOyTOK KOXKHHUI OKPEMO YH C MJIOMY SIK TPYITY; Ta
*  OIIHMUTH HMOBIPHICTH TOTO, IO TOJATKOBI OpPraHH MPUHMYTh
BUKOPHUCTAHUMU 4 3apONIOHOBAaHUI cy0’exTOM
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rOCIOapIOBaHHs IIAXiJA 10 HEBHU3HAYCHOCTI, HABEICHHWH B
Ha/IaHUX JIOKYMEHTAaX MO0 MOJATKy Ha MPHOYTOK:
Sxumo Tak, To cy0’€KT TOCIONAPIOBaHHS MMOBHHEH BU3HAYUTH CBIiif
00JTIKOBH# MMOAATKOBUI CTAaTyC BiJIIOBIJHO IO BUKOPHCTAHOTO a0o
3aIUTAaHOBAHOTO TIIXOAY JI0 MOJATKY B JOKYMEHTaxX IIOJI0 MOAATKY
Ha npuOYTOK, sIKi OyAyTh MOJABATUCH B TIOJJATKOBI OpraHHu.
SKuo Hi, To cy0’€KT TOCIIOaPIOBAHHS TOBUHEH BiZJOOPAa3UTH BILIHMB
HEBU3HAUEHOCTI MIOAO0 PO3paxyHKy IOAATKy Ha MPUOYTOK MpH
BHU3HA4YEHHI CBOTO TOJATKOBOTO CTaTyCy 3 BUKOPUCTAHHIM METOIY
HaiOIbIIe BipOriTHOI CyMi a00 OYiKyBaHOI CyMH. YTIPaBIIiHCHKHUI
nepconan DoHAy HE 3acTOCyBaB IIi TOMPaBKH, y 3B’S3Ky 13
BIJICYTHICTIO ONOAAaTKOBYBAHOT'O IIPUOYTKY.

3minu 1o MCBO 28 TuBecTuuii B
acoliioBaHi MmiIIPUEMCTBA 1 CILIbHI
MiAMPHEMCTBA

3mign 10 MCBO 28, BkmIOYaroud BHMOTH IOJA0 3HEI[IHEHHS,
3aCTOCOBYIOTHCS JIO IHINKX (DiHAHCOBHMX iIHCTPYMEHTIB B acOIiHOBaHi
ToBapucTBa 4M y CHiJIbHE MiJIPUEMCTBO, JIe HE 3aCTOCOBYETHCS
MeTon o0miky 3a ywacTio B Kamitani. Cromgd  BKITIOYEHO
JIOBFOCTPOKOBHUM BIJICOTOK, SKHH IO CYTI € YaCTMHOI YHCTHX
IHBECTHIIIl B acolifioBaHy KOMIIAHIIO YH CIHiJIbHE MiJIPHEMCTBO
VYnpasnincekuii nepconan PoHAy HE 3aCTOCYBaB IIi MOMPABKH, Y
3B’SI3KY 13 BIICYTHICTIO Bi/ITOBIAHUX OMEPAIlili..

3minu 1o MCBO 19 Bunnatu
mpaiiBHUKaM

3MiHH YTOYHIOIOTh, [0 BAPTICTh KOJMIIHIX MOCIyT (a0 MpuOyTOK
4y 30MTOK NMPH PO3PaXyHKY) pO3PaxOBYIOTbCS Hepe3 OLIHIOBAHHS
3000B’s3aHHsl (aKTHWBY) 3a MEHCIHHUM TIUIAaHOM 3 (HiKCOBaHUMH
BUIUIATAMH 3 BUKOPUCTAaHHSIM OHOBJICHHUX TIPUITYIIEHb Ta
MOPIBHSHHSM 3alpPONOHOBAHUX OJar Ta akTHBIB TUIAHY JIO Ta MiCHs
3MiH (CEKBECTPY UM BHIUIAT), IrHOPYIOYHU MPH [[bOMY MaKCUMAITbHUHA
piBEHb aKTHBY (SIKUI MOYKE BUHUKHYTH Y BUIAJKY, SKIIO MTEHCIHHUI
TuTaH 3 (pikcoBaHMMU BHUILIATaMK Mae 3Ha4Hui npupict). MCBO 19
YTOYHIOE, 10 3MiHa BIUIMBY MaKCHUMaJbHOTO pPIBHS aKTHBY,
BHU3HAYAETHCS HA HACTYITHOMY €Talll Ta BU3HAETHCS B CKIIAJIi 1HIIIOTO
CYKYITHOTO JIOXOJY.

Byno BHeceHOo 3MiHM B maparpadu, IO CTOCYIOTHCS OLIHIOBaHHS
BapTOCTi MOTOYHUX IOCTAYI T4 YHCTOTO BIJCOTKY IIOJO0 YHCTOTO
3000B’s3aHHs (aKTHUBY) 3a ICHCIHHUM IIaHOM 3 (PpiKCOBaAaHMMHU
puruiatamu. Bin @oHgy Temep BUMAara€Thcs BHKOPHCTAHHS
OHOBJICHMX TPUIYIICHh HAa OCHOBI Takol TMEPEOI[iHKU s
BHU3HAYEHHS BAPTOCTI MOTOYHUX MOCTYT Ta YHCTOTO BIJICOTKY Ha Ty
YaCTHHY 3BITHOTO TIEPioy, IO 3aHINIIIACE Micys 3MiHu Tuiany. Lo
CTOCYETBCS YHCTOTO BIJICOTKY, 3MIHH BCTAHOBJIOIOTH, IO JUIS
nepiofy micas 3MiH TUIAHY YHCTHH BiJICOTOK pPO3PaXxOBYETHCS
MHOXEHHSIM ~ YHUCTOTO 3000B’s3aHHS (aKTHWBY) 3a TEHCIHHUM
IJIaHOM, TepeoliHeHoro BimmoBimHo a0 MCBO 19 Ha craBKy
JMCKOHTYBaHHS, BUKOPUCTAaHY TIPH TEPeolliHIi (3 ypaxyBaHHIM
BILJIMBY BHECKIB Ta BUILIAT HA YUCTE 3000B’s13aHHs (akTHB). DOoHIY
HE 3aCTOCYBaB Ili IONPABKH, Y 3B’S3KY i3 BIICYTHICTIO MTPAIliBHUKIB.

[Mompaeka no MC®3 11 CninbHa
IISUTBHICTD

3MiHH YTOYHIOIOTH, IO y BHIAJKY, SIKIIO CTOPOHA, IO MpHHAMAaE
Y4acTh B CIUIBHIHM AISJIBHOCTI, ajie HE Ma€ CIIJIbHOIO KOHTPOJIS HaJl
HEIO, OTPUMYE CIHUIBHMHA KOHTPOJIb HaJ TaKOK  CILJIBHOIO
nismpHicTIO, ['pymi MokHAa He TIepeolliHIOBaTd CBill  paHilie
YTPUMYBaHHH BiJICOTOK B CHiUIBHIA JisutbHOCTI. DoHIy He
3aCTOCYBaB IIi TMOINpPABKH, Y 3B’S3KYy 13 BIJICYTHICTIO BiJIOBiAHOL
JUSUTBHOCTI.

[Tommpaska o MCBO 12 TlogaTtku Ha
npuOyTOK

3MiHH YTOYHIOIOTh, 110 CY0’ €KT I'OCIOJapIOBaHHS IIOBUHEH BU3HATH
MTOIaTKOBI HACIAKY IIOJ0 MOJATKy Ha MPUOYTOK BiJ IWBIJICHIB B
CKJIai MpUOYTKY YM 30MTKY, IHIIIOTO CKYITHOTO JIOXO/Y UM KarliTaimy
3aJ@KHO BiJ] TOro, 1€ CyO’€KT TOCHOAApIOBaHHS MOYaTKOBO
BHM3HABaB OIepallii, sIKi FTeHEPYIOTh OoIaTKOBYBaHui Aoxia. Ile He
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3QJIOKUTh BIJ 3aCTOCYBaHHS PI3HMX CTaBOK IMOJATKIB 10
pO3MOAITICHOT0 Ta HeposnojisieHoro npuOytky. DoHay He
3aCTOCYBaB  Ii  IOMpaBKH, Yy 3B’A3Ky 13  BIJICYTHICTIO
OII0JIATKOBYBAHOTO MPUOYTKY.

3MiHH YTOYHIOIOTh, 1[0 Y BUMAJKY, KOJH KOHKPETHY MO3UKY Ie He
[OramieHo Iicas TOro, SK BIAMOBIMHMA AaKTUB TOTOBHH IO
BUKOPUCTAHHSI UM TMPOAAXY, IS MO3MKa BKJIFOYAETHCS JIO KOIITIB,
MCBO 23 Butparu Ha TO3UKH MO3UUYCHUX CYO’€KTOM TOCHOJAPIOBAHHS B 3aralbHUX IUIAX, MPH
pPO3paxyHKy CTaBKM KamiTaji3aiii KOINTIB, IO3MYEHUX HHUM B
3arajbHHUX HisIX. OHIY HE 3aCTOCYBAaB IIi MOMPABKH, Y 3B SI3KY 13
BIJICYTHICTIO BiJITIOBIIHUX OTMEpaIlii.

6.2 HoBi Ta neperJisiHyTi cTaHIapTH, AKI 1Ie He HA0YJIM YUHHOCTI

Ha pary 3arBepmxenHs nux ¢inancoBux 3BiTiB DOHI HE 3aCTOCOBYBAB HACTYIIHI HOBI Ta
nepersiHyTi MC®3, ski 1ie He Ha0yJIM YMHHOCTI:

Hosuit MC®3 17 CtpaxoBi KOHTPAaKTH

3mian 10 MCP3 10 Ta MCBO 28 - [Ipoaaxx abo BHECOK aKTHBIB 1HBECTOPOM B acOIIHOBaHYy
KOMITaHito 4u crijgbHe ToBapucTBO

3miau MCO3 3 - Buznauenns 013Hecy

3minu MCBO 1 ta MCBO 8 - BusHaueHHs CyTT€BOCTI

3mina nocuianb Ha KonnentyansHy ocHoBy B MCD3

®oHJ HE OYIKYE, 1110 HA0YTTS YUHHOCTI BKa3aHUX BUIIE CTAaHAAPTIB Ta 3MiH Oy/Jie MaTu CyTTEBUM
BILIUB Ha ¢iHaHCcoB1 3BiTH DoHay.

MC®3 Xapakrep 3MiH

BcraHoBiroe MpUHIMIM BU3HAHHS, OLIHKK Ta TOJAHHS CTPaXxOBUX
KOHTPAKTiB, 3aMiHIOO4M 1pu Ibomy MC®3 4 CTtpaxoBi KOHTPAKTH.
MC®3 17 okpeciroe 3arabHy MozeIb MOU(iKOBaHY JUIsl CTPAXOBUX
KOHTPAKTiB 3 MPSMOI0 YYacCTIO, OMHCaHy sK MiJXiJ| 3 TepeMiHHOO
omaror. 3arajbHy MOJENh MOXKHA CHpOIILYBaTH 3a YMOBH
BIJIMOBIAHOCTI JESIKUM KPUTEPISIM Yepe3 OIL[iHIOBaHHsS 3000B’s3aHHS
Ha PEeIlTy Mepioay MOKPHUTTS 3 BHKOPUCTAHHSIM PO3MOALTY CTPaXxoBOi
npemii.

3aranpHa MOJIETTh BUKOPUCTOBYE MOTOYHI MPUITYIICHHS JUIS OI[IHKH
CYyMH, 4Yacy Ta HEBH3HA4YEHOCTI MalOyTHIX TPONIOBHX MOTOKIB, a
TAaKOX BHUMIPIOE BapTiCTh Takoi HeBH3HaueHocTi. BoHa Takox
BpaXxOBY€ PHHKOBY CTaBKy BIJICOTKa Ta BIUIMB OIIifl BJIACHUKIB
MOJTICIB Ta TapaHTIMH.

Crannmapt HaOyBae UYMHHOCTI Ui PIYHMX 3BITHUX MEPIOJiB, IO
nounHatoteest 1 ciuas 2021 poky abo mi3HimE, TPH IBOMY
JIO3BOJIIETBCS  JIOCTPOKOBE  3aCTOCYBaHHS. BiH 3acTOCOBYETHCS
PETPOCIIEKTUBHO, OKPIM BHII4/IKIB, KOIHU 1€ HENPAKTHYHO; B TAKUX
BHUIIA/IKaX 3aCTOCOBYEThCS MOAM(DIKOBAaHHN PETPOCTIEKTUBHHM ITiJIXi1
abo migxij 3a chpaBeITHBOIO BapTicTio. IIpoekT aist oOroBopeHHs
3minn B MC®3 17 posriasgae mnpoOAeMHI MUTaHHS MO0
BIIPOBaKEHHS, iIeHTUiKkoBaH1 micis myomikanii MC®3 17. Onniero
3 TOJOBHHUX 3alpOINOHOBAHMX 3MIH € BIJKIAJACHHS IaTH IOYaTKy
3acrocyBanHss MC®3 17 Ha oauH pik, TOOTO A NEPIOMAIB, IO
nounHaroTees 1 civnast 2022 poky abo mi3HilIe.

[Nepexinai BUMOTH BKa3ylOTh, IO JATOIO IEPIIOTO 3aCTOCYBAaHHS €
MOYaToK  pIYHOTO  3BITHOrO  Tepiogy, B  sKOMY  cyO’ekT

MC®3 17 CtpaxoBi KOHTPaKTH
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rOCIOIapIOBaHHS BIIEPIIIE 3aCTOCOBYE CTAHIAPT, a IIEPEXiHOO IATOKO
€ T0oYaTOK IMepiogy, IO Oe3MoCcepeaHbO IMEpPeay€e HarTi IEepIIoro
3aCTOCYBaHHSI.

3minn 10 MC®3 10 ta MCBO 28 -
I[Iponasxx  abo  BHECOK  aKTHBIB
1HBECTOPOM B acolliiOBaHy KOMITAHIIO
4n criibHe ToBapHCTBO

3minn 10 MC®3 10 Ta MCBO 28 crocyroThest cuTyalliid, KOJau iCHye
npoaax abo BHECOK aKTHBIB iHBECTOPOM B acolliiloBaHy KOMIIAHIO
abo crinbHe MiANpUeEMCTBO. Tak, 3MiHU TOBOPATH, IO MPUOYTOK YH
30MTKM BHACTIZIOK BTpPaTH KOHTPOJIIO HaJa JOYiPHBOI KOMIIAHIEIO
BHACJIIIOK oOIepaliii 3 acoliifOBaHOK KOMITAHIEID 4YM CIIILHOIO
KOMITaHi€l0, Jie OOJIK BENeThCS 3a METOJOM ydacTi B KamiTadmi,
BHU3HAEThCA B CKIaAi MpHOYTKIB 4YM 30MTKIB MaTEpUHCHKOIO
KOMITaHI€I0 JIMIIE B Till Mipi, sIKa HE CTOCYETHCS HETMOB’ SI3aHUX 3 [IUM
iHTepeciB 1HBECTOpa B acolidOBaHId KOMIIAHII YH CHITBHOMY
MiANPUEMCTBI. AHAJIOTIYHO I[LOMY, MPUOYTKU Ta 30MTKH BHACIIJIOK
MEPEOI[iHKYA 1HBECTUIIIH B €KC-JOYipHiIH KoMMaHii (ska crajga
acoIiHOBAaHOIO KOMITAHIEID YW CHIIBHUM HIAMPHEMCTBOM, OOJIIK SIKOT
BEJIETHCSI 32 METOJIOM YYacTi B KamiTaji) 7O CIpaBeUTHBOI BapTOCTI
BU3HAIOTHCA B CKJIaJi MPUOYTKIB YU 30MTKIB MAaTePHHCHKOI KOMITaHii
JUIIE B Til Mipi, SIKa HE CTOCYETHCS HEIMOB’s3aHUX 3 UM IHTEPECiB
iHBecTOpa B HOBIM acolifioBaHiii KOMNaHii YW  CHUTBHOMY
i AMPHEMCTBI.

Hara HaOyTTs 4MHHOCTI 3MiHamMu e He Bkazana PMCBO; ane
JIO3BOJICHO iX JIOCTPOKOBE 3aCTOCYBaHHSI.

3mMinzu B MC®3 3 BusnaueHHs
0i3HeCy

3MiHM YTOYHIOIOTh, 10, XO4a Oi3HEC 3a3BUYail Mae BHXiJ SKOICH
MPOYKIIii, 1I¢ HE € HEOOXIAHMM JUIS TOTO, 00 CYKYIHICTh BHIIB
JISUTBHOCTI Ta aKkTWBH KBamidikyBaiuch sik Oi3Hec. st Toro, mo6
BBa)KaTHCh OI3HECOM, MISIIbHICTh Ta aKTHBM ITOBHHHI BKJIIOYATH, SK
MIHIMYM, BXiJi 4Oroch Ta MaTepialbHUHM TNPOIEC, IO pPa3oM
CTBOPIOIOTH MOJKJIMBICTD CTBOPEHHS BUXIJHOT IPOAYKIIii.
HaBoasarbcs 101aTKOBI MOpaay AJis BU3HAYCHHS, YM OYJIO CTBOPEHO
MarepiaJbHHI TpOIIeC.

3MiHM TaK0X BIPOBADKYIOTh SIK OIIIII0 TECT KOHICHTpAIil, SKHi
JI03BOJISIE BUKOHATH CIIPOILICHY OIIHKY, YM € CYKYIHICTh BUJIIB
TISTTBHOCT] Ta aKTUBH Oi3HECOM, UM Hi. 3a IUM OIIIOHHUM TECTOM
KOHIIEHTpAIlil, CTROpEHa CYKYITHICTh BHIIB JisJILHOCTI Ta aKTUBU HE
BBaXAIOTHCSl Oi3HECOM, SIKIIO MaibkKe BCs CIpaBeIUIMBa BapTiCTh
BaJIOBUX aKTUBIB € CKOHIICHTPOBAHOIO B OJIHOMY aKTHUBI, SIKii MOXHA
inteHTHdiKyBaTH, abo0 Tpymi aHAJOTIYHMX AaKTHBIB. 3MiHH
3aCTOCOBYIOTBHCS PETPOCIIEKTHBHO Ui BCiX 00’e€nHaHb Oi3HECy Ta
npuadaHb aKTUBIB, Y SKUX JaTa NMPUAOAHHS MPUIAJAE HA TEPIINii
piuHuUil 3BiTHHI Tepion, 1o mounHaeTbest 1 ciuns 2020 poky abo
Mi3HIlIe; IPU [IbOMY JIOITYCKAEThCS JOCTPOKOBE 3aCTOCYBAHHSI.

3minm  MCBO 1 T1a MCBO 8
BusnavyeHHs cyTTEBOCTI

3MiHHM HaIllJIeH] Ha MOKpaIIEHHs 3p03yMIJIOCTI BU3HAYECHHS CyTTEBOCTI
B MCEO 1 Ta He 3MiHI0€ KOHIIeNIIit0 cyTTeBocTi B MC®3. Konrenis
‘MackyBaHHS' CyTTeBOi iH(opMarlii HecyTTEBOIO BKIIIOYEHA B HOBE
Bru3HaueHHs. [lopir cyTTeBocTi, SKWH BIUIMBaE Ha KOPHCTYBadiB,
3MIHEHO 3a «MOXK€ BIUIMHYTH» Ha «MOYKHa BMOTHBOBAHO BBa)KAaTH
TaKuM, 10 MOXKE BIUIMHYTHY.

Busnadyenns cyrreBocti B MCBO 8 3amMiHeHO NOCHJIaHHIM Ha
Bu3HaueHHs1 cyrreBocti B MCBO 1. Oxkpim toro, PMCBO BHecna
3MiHHU B iHII crangapti Ta KonnenrtyansHy OCHOBY, Jie MICTUTBCS
BHU3HAYEHHS CYTTEBOCTI YW MOCWJIAHHS HA TEPMIiH «CYTTEBICTBY JUIS
3a0e3neyeHHs MOCiIOBHOCTI.

3MiHH 3aCTOCOBYIOTBCSI PETPOCIEKTHBHO ISl PIYHUX TEPiOJiB, IO
nounHatoteest 1 ciuas 2020 poky abo mi3HImE, TPU BOMY
JIONTYCKAETHCS IOCTPOKOBE 3aCTOCYBaHHSI.

3MiHH Ji (o) ITocunann Ha
Konnenryansny OcaoBy B MC®3

Pazom 3 mepernmsayroro KonnenrtyansHoro OcHOBOIO, sika HaOyna
YrHHOCTI micys myOmikamii 29 6epesnst 2018 poky, PMCBO Takox
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Bujana 3MiHu a0 nocwiadb Ha Konnenryansny OcHoBy B MC®3,
Le#ft mokyMeHT MicTuTh 3MiHu 10 MC®3 2, MC®3 3, MC®3 6,
MC®3 14, MCBO 1, MCBO 8, MCBO 34, MCBO 37, MCBO 38,
IFRIC 12, IFRIC 19, IFRIC 20, IFRIC 22, Ta SIC-32.

[Ipu oMy HE BCi 3MiHM OHOBJIIOIOTH IIi CTAHIAPTH OO0 MOCHJIAHB
Ta IUTAT KOHLENTYabHOI OCHOBHM TaK, IMI00 BOHHM IMOCWIIAIHCH Ha
nepernsnyty Konnenrtyansay OcHoBy. Jlesiki cTaHAapTH OHOBJICHO
Ul po3yMiHHs, Ha 5Ky Bepcito KonnentyanbHoi OCHOBH BOHHU
MOCHITAIOTHCS

(Konuentyansny OcHoBy, mnpuitnatry PMCBO B 2001 p.,
Konnenrtyansny OcaoBy PMCBO Bin 2010 p., 94 HOBY MeperiisiHyTy
Konnenryansny OcnoBy Bim 2018 p.), abo 3a3HayeHHs, IO
BH3HAUEHHS B CTaHIApTI HE OHOBJIIOBAJIUCH BIJMOBIIHO 10 HOBHUX
BH3HA4YEHb, HABEJICHHX B NeperisiHyTi KonnenryansHiit OcHOBI.
3MiHH, SKi € TICHO OHOBJICHHSM, € YAHHUMH JJIs PIYHUX IEPIOJiB,
mo mnounHatoThes 1 ciuns 2020 poxky abo mMi3HINIE;, MPU IBOMY
JIONTYCKAETHCS JIOCTPOKOBE 3aCTOCYBaHHSI.

7. PEKJIACU®IKAIII ¥

®IHAHCOBIHN 3BITHOCTI 3A 3BITHUM PIK

HOPIBHAHO 3 ®IHAHCOBOIO 3BITHICTIO HOIIEPEJHBOI'O POKY
TA BUIIPABJIEHHA IOMUNJIOK

Pexnacuoikanii y ¢piHaHCOBIM 3BITHOCTI 3@ 3BITHHI pPIK MOPIBHSHO 3 (hIHAHCOBOIO 3BITHICTIO
MONEPEHbOr0 POKY He 3JiiicHIoBanucsA. BumpaBieHHsS DNOMUIOK TIONEpeAHIX TMepiojiB He

3M1HACHIOBAJIOCS.

8. PO3KPUTTS IHOOPMAIIIL, IO MIATBEPJP)KYE CTATTI, IOJJAHI Y

3BITHOCTI

8.1. I'powioei kowmu ma ix exgisaieHmu

Cranom Ha 31 rpynns 2019 poky nopiBHsiHO 31 ctaHoM Ha 31 rpyaHs 2018 poky cymu rpoioBux
komTiB @oHy NpeacTaBiieHl B HACTYNHIA TaOIUII:

I'pomosi rommn 31 rpyans 2019 p., | 31 rpyaus 2018 p.,
THC. TPH. THC. TPH.
[TorouHi paxyHKH B HalliOHATBHIN BAIIOTI 3 2
BankiBchKi MeTany Ha MOTOYHUX paXyHKax 441 436
Kinvkicmo mpoticokux ynyiti XAU 12,32 12,32

['pomioBi KOIITH B HAIlIOHANBHIH BaJIOTi Ha 744 381
JICTIO3UTHUX PaxyHKax
I'pomioBi KOMTH Ha JETIO3UTHUX PaxyHKax B OaHKax 1101 734
B iIHO3EMHil BAJTIOTI

Exsisanenmu epoutogux xowmie 3 46 28
Bceworo 2289 2103

8.2. Dinancosi ineecmuuii

Cranom Ha 31 rpyaus 2019 poxy mnopiBHsiHO 31 ctaHoM Ha 31 rpyanHs 2018 poky cymu
iHaHCOBMX 1HBecTULI DOHAY NpPEACTaBJICHI B HACTYIHINA TaOIUI:

Dinancosi inpecruii 31 rpyans 2019 p., | 31 rpyaus 2018 p.,
THC. TPH. THC. TPH.
AXI1ii yKpalHCHKUX EMITCHTIB 10 13
Axiii iHo3eMHHX eMiTeHTiB (HomiHOBaHi B EUR) 145 186
OGmirarii, morameHHs: Ta OTPUMAaHHS JOXO/Y 32 SKUMH
. L B 2 046 2271
rapanroBano Kabinerom MinicTpiB YkpaiHu:
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* nominosani y ooaapax CILIIA 1345 1893

* HOMIHOBAHMI Y 2PUBHI 701 378

O6miranii ykpaiHChbKHX ITiITPUEMCTB 202 204
Bceboro 2403 2674

VY 2019 poui ynpaBiiHCbKUI NEepcoHaAN BUPIIUB NepekBaiikyBatu (iHAaHCOBI 1HBECTHUIIT 3
JIOBFOCTPOKOBUX (DIHAHCOBUX 1HBECTULIH Ha MOTOYH1 (iHaHCOBI iHBecTHuii. Lle yTouHeHHs Oyio
HE0OX1THO, 1100 TToKa3aTH, 1m0 BCl PpinancoBi iHBecTHIlli DoHy, € miKkBiAHUMU, Ta DOHI MOXKE TPOIATH
iX y OyAb-SKHIl MOMEHT Ui 3a0€3MeueHHs 3/11HCHEHHS IEHCIMHMX BUILIAT yyacHUKaM PoHy abo amst
MOTAIICHHS 1HITUX 3000B’s13aHb DOHIY BIAMOBIAHO 10 3aKOHOAABCTBA. DOH TaKOX MOXKE TPUMATH
(iHaHCOBI 1HBECTHIIIT Y opTdeni 3apay OTPUMAHHS KYIIOHHOT'O JJOXOly Ta B OUIKYBaHHI [TOTallIeHHS.

8.3. lebimopcoka 3ab60pzosanicmo

JebiTopchbka 3a00proBanicThb

31 rpyans 2019 p.,
THC. TPH.

31 rpyans 2018 p.,
THC. TPH.

JeGiTopchka 3a00proBaHicTs 3a po3paxyHKaMH 3

. 19 15
HAapaxOBaHUX JIOXO/IIB:
* HAPAxo8aHi 00XO0U 3a OeNO3UMAaAMU 8 HAYIOHATbHIU 6 ]
8aNIOMi
* HAPAxX08aHi 00XOOU 3a OENOIUMAMU 6 THOZEMHIL BAIOMI 13 7
(USD)
Bceboro 19 15

8.4. Kpeoumopcuoka 3abopzosanicms ma nomouHti 3ab6e3neueHus

KpeauTopcbka 3a00proBaHicTh Ta NOTOYHI 3a0e3Me4YeHHA

31 rpyans 2019 p.,
THC. TPH.

31 rpyans 2018 p.,
THC. TPH.

KpenuTtopchka 3a00proBanicTs 3a Mocayra 00CIyroBYIOUUM

DoH1 KOMITAHIAM 26 26
MaiiOyTHi BUTpaTH Ha OIUIATY TOCIYT ayauTOpa 19 10
Benoro 45 36
8.5. Inwi ¢ghinancoei 0oxoou
dinaHCcoBi 10X011 2019 p., tuc. rpu. | 2018 p., Tuc. rpH.
JIMBIZICH U 32 aKI[isIMH YKPaTHCHKUX €MITCHTIB 0 1
JluBimeH a1 3a aKIissMH 1HO3EMHHX €MITEHTIB 13 12
HapaxoBaHi BiJICOTKH I10 JICTIO3UTaX 163 149
HapaxoBaHuii KyHOHHHUI JOXi[ 10 OOJIIralisx, OTpPUMaHHs
JI0XO0J1y 3a IKUMU rapantoBano Kabinerom MinicTpis 143 154
Ykpainu
HapaxoBaHuii KyIOHHUI TOXIJ 11O OOJIIralisiX MiampHEMCTB 34 22
Bceboro 353 338
8.6. Inwi ooxoou
I goxoau 2019 p., Tuc. rpu. | 2018 p., Tuc. rpH.
Joxin Big nponaxy hiHaHCOBUX 1HBECTHIIIH, Y T.4.: 1600 990
* oOnizayiil BHyMpPIWHBOI OePIAHCABHOL NOZUKU, 1 600 990
YaCMK08020 Ma NOBHO20 NO2AULEHHS
Jloxia BiJ AOOLIHKH I[IHHUX Marepis, B T.4.: 934 947
* aKYill YKPATHCOKUX eMIMEHmie 24 20
* aKyitl IHO3eMHUX eMIimeHmis 12 126
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* 00Oai2ayitl 6HYMPIUWHBOT 0ePAHCABHOT NOZUKU 866 776
* 00Oi2ayitl NIONPUEMCME, eMIMEHMAaMU IKUX € Pe3UOCHINU 32 25
Yxpainu
Jloxia BiJ 3MiHM BapTOCTI JJOBFOCTPOKOBUX 3000B’s3aHb 1708 1182
Bceworo 4242 3119
8.7. Inwi onepauiiini 0oxoou
Inui onepauiiini 10xo1u 2019 p., THC. TpH. 2018 p., THC. TPH.
Joxin Bij onepalliiiHoi KypcoBoi pi3HUII 720 523
Jloxia BiJi KyMiBIi-IPOAAXKY 1HO3EMHOI BAJTIOTH 2 0
Bcbworo 722 523
8.8. Inwi onepauiiini eumpamu
Inmi onepaniiini BUTpaTH 2019 p., THC. TPH. 2018 p., THC. TpH.
Burparn Ha KyniBIO-IPoIaK iHO3EMHOI BAITIOTH 0 2
CymHiBHI Ta Oe3HaiiHI 60opru (crucanHs 1e0iTOPCHKOT
. . 0 5
3aboprosanocti o auBigaeHmax [TAT «Ykpaadray)
Brparu Bix oneparliiiHoi KypcoBoi pi3HHUII 870 523
Bcboro 870 530
8.9. Inwi eumpamu
Inmi BuTpaTn 2019 p., THC. I'PH. 2018 p., THC. TpH.
SLOIG‘lBapTICTI) peanizoBaHuX (HIHAHCOBUX I1HBECTHUIIH, B 1627 1016
* o0Oaieayitl 6HYmMpIUHbOI 0epPAHCABHOL n?3uku 1627 1016
(npodadic, no2awieHHs1 HOMIHALY)
Brparu Bij yiiHKM HIHHUX Tarnepis, B T.4.: 1134 1035
* aKyill YKPAiHCbKUX eMimenmis 27 15
* aKyitl IHO3eMHUX eMIimeHmis 53 173
* 00Oai2ayitl 6HYMPIUWHBOT 0ePAHCABHOT NOZUKU 1020 826
* 00Oai2ayitl NIONPUEMCME, eMIMEHMAaMU IKUX € Pe3UOCHINU
. 34 21
Yxpainu
BI/ITpa’TI/I BiJl 3MiHH BapTOCTi IOBFOCTPOKOBUX 1347 1095
3000B’s3aHb
Bceboro 4108 3 146
8.10. Aominicmpamueni eumpamu
CrpyKTypa agMiHICTPaTUBHHUX BUTPAT MPEJICTaBICHA B HACTYIHIN TaOIUIIL:
AAMiHicTpaTHBHI BUTPATH 2019 p., Tuc. rpH. 2018 p., THC. TpPH.
[Mocnyru 3 anMmiHiCTpyBaHHS 127 99
[Mocnyru 3 ynpaBiiHHS aKTHBaMHU 151 161
[Mocnyru 36epiraua 28 27
[ocnyru ayautopa 29 13
[Mocyru TOproBus IIHHUME NIAIIEpaMu 4 4
Bceboro 339 304
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8.11. Ilencinini 6necku ma eunjiamu y4acHuKam

IMoka3HuKH 3a PiK, U0 3aKiHYMBCS 2019 p., THC. TPH. 2018 p., THC. TPH.
[leHciiiHi BHECKH, BCHOTO 368 642
- 610 ¢Qizuunux ocio6 365 623

- 610 pobomooasyis 3 19
[Nepeseneno xomru ¢izuynoi ocobu 3 iHmoro HIID 89 46
Ycboro HaaxomxeHb 10 Douay 457 688
[Nenciiini BUMIATH Ha BUBHAYCHHUH CTPOK, 3 HUX: 8 3
- cmpoxom euniam 6i0 10 0o 15 pokig 8 3
OnHopa3oBi NIEHCIHHI BUILIATH, 3 HUX: 178 90

- Y pasi MeOuuHo niomeepONCeH020 KPUMUUHO20

, . . . 0 0

cmauy 300p08 s, HACMAKHsL IHBATIOHOCH

- Y 36 3Ky 3 HEOOCACHEHHAM MIHIMANIbHO20 PO3MIPY 178 75
HAKONU4eHb

-y 368 13KY 3 6UI300M HA NOCMilIHE NPONCUBAHHSL 30 0 0
Mmedxnci Yrpainu

-y pasi cmepmi Y4acHUKa - 1020 CHAOKOEMYSIM 0 16
[lepeBeneHO A0 IHIKMX HEACPKABHUX NEHCIMHUX (OHIIB 0 23
Bceboro, BunJiaT ta nepeBeeHb y4aCHUKaM 186 116

9. POSKPUTTS IHIIOI IH®OPMAIIII

9.1. Onepauii 3 noé’azanumu cmopoHamu

Ha Bumory n. 18 MCBO 24 «Po3kputrrtsa iHdopMmalii npo 3B'A3aHi CTOPOHU» SKIIO CYO'€KT
TOCTIOJIAPIOBAHHS 3/IIMCHIOBAB oOmepalii 31 3B'S3aHMMU CTOPOHAMH TIPOTSATOM TMEPIOAIB, IO
OXOILTIOIOTHCS (PIHAHCOBOIO 3BITHICTIO, BIH MIOBUHEH PO3KPUTH 1H(GOPMAILIIIO ITPO XapaKTep BITHOCHH 31
3B'I3aHUMHU CTOPOHAMH, a TAKOX 1H(OpMAaIIit0 PO Taki 3/11HCHEH1 onepallii Ta 3aJIMIIKK 3a00proBaHOCTI,
B TOMY 4MCJIl 3000B's13aHHS, Ky MOTPeOYIOTh KOPUCTYBayl JJIsl pO3YMIHHS HMOTEHIIHHOrO BIUIUBY LIUX
B1JIHOCHH Ha ()IHAHCOBY 3BITHICTb.

Cranom Ha 31.12.2019 poky noB’si3anumu ocodamu ®oHay, SKi MOTJIM BIUIMHYTH Ha AISUIbHICTh
®oHpy, 6ynu ocobu, Bu3HaueHi y . 1.4.1., a came :

3acHoBHUKM DoHy, wieHU pagu PoHIy, KOMIaHII, 0 3MIHCHIOITh 00cayroByBaHHs PoHIy
(Anminictpatop ®onay, Komnanis 3 ynpasninHs aktuBaMmu Ta bank-30epiray).

Onepatii 3 00cIyroByrOUMMHU KOMIIaHIsIMU perjiaMeHToBaH1 3akoHoM Ykpainu «IIpo HeaepxaBHe
TIeHCIHE 3a0e3MeUeHHs» Ta BIANOBIAHUMHU JOTOBOpaMH. byab-aKki oneparii, He nepeadadeHi 3aKOHOM
Ta JOrOBOPOM, IPOBOAUTU MK DOHIOM Ta HOro 00CIIyTOBYIOUMMH KOMITaHISIMHU 3a00pOHEHO.

Onepauiii Mmbx @onjiom Ta wieHamu pagu @onay ta/ado 3acHoBHukamMu ®ouny y 2019 poui He
Oyro.

9.2. Ymoeni 300068°a3anHa ma HeU3HAHI KOHMPAKMHI 30006’ A3AHHA
®doH/1 HE Ma€ YMOBHUX aKTHBIB 1 3000B’s13aHb, a TAKOK 1 HEBU3HAHUX KOHTPAKTHUX 3000B’ I3aHb.

9.3. Cyoosi npouecu

Cranom Ha 31.12.2019 poky ®ona mae ocraTouHe cynoBe pimeHHs KacaniiiHoi iHCTaHILii Tpo
noBepHeHHd rpomoBux kowTiB 3 [IAT «bauk «TaBpuka». BinnosigHo a0 mporo pimenss y 2017 poui
BuxonaBua ciyx06a BiIKpuJia BUKOHAaBYE BIPOBa/KeHHS Ha DOHJ rapaHTyBaHHS BKJIaiB (i3UMYHHX
oci6 ta mikBimaropa IIAT «banky «TaBpuka». Ha 1ieii yac BHKOHaBYMI JHUCT HE 3aKpUTHI Ta HE
BUKOHAHUH .
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BinnosigHo a0 npumnuciB yactunu 3 ctarti 53 3akoHy Ykpainu «IIpo cucremy rapantyBaHHs
BKJIaAIB G13UYHUX 0Ci0» 28 muctomana 2018 poky 10 €1UHOTO AEPKABHOTO PEECTPY IOPUANIHHUX OCI0,
¢G13U4HUX OCI0-MIANPUEMIIIB Ta TPOMaJChKUX opMmyBaHb BHeceHO 3amuc Ne 10741110050000723 mpo
npoBeAeHHs nepxkaBHOi peectpanii npunuHeHHs [TYBJIITYHOTI'O AKIIIOHEPHOI'O TOBAPUCTBA
«BAHK «TABPUKA» (mam — AT «bAHK «TABPUKA») sk ropuandHoi 0co0H, a, OTXKE, JIKBIAAIIis
0aHKy BBa)KA€ThCS 3aBEPIICHOI0, a caM OaHK JIIKBIJOBaHMM. TakuM YMHOM, MOBHOBaXEHHs DoHITY
rapaHTyBaHHs BKiaJiB ¢izuunux ocid sk jikBinatopa AT «bBAHK «TABPUKA» Oyno npunusHeHo.
Cyma BuKOHaBYOro jucra ckiagaia 87796,10 rpuBeHb. BiporigHicTh MOBEpHEHHS LMX KOILTIB
JOPIBHIOE HYJIIO.

9.4. Pusuku

@oHJ yCBIIOMIIIOE, IO 1HBECTULIMHA JISUIbHICTH IOB’S3aHA 3 PU3UKAMM 1 BApTICTh YHUCTUX
aKTUBIB y MIHJIMBOMY pPHHKOBOMY CEpPEJOBMILI MOXE CYTTEBO 3MIHUTUCH YHACHIJOK BILIUBY
Cy0’€KTUBHUX Ta 00’€KTMBHMX YMHHHKIB, BIPOTIJHICTH 1 HalpsM BIUIMBY SIKUX 3a3JaJIETib TOYHO
nepe0auyuTd HEMOKIIUBO. [0 TaKUX pU3HKIB BIIHECEHO KPEIUTHHUM, pUHKOBUIN Ta PU3UK JIIKBIAHOCTI.
PuHKOBMI pU3UK BKIIIOYA€ BATIOTHUI PU3UK, BIICOTKOBH Ta 1HIIMM LIHOBUM PU3HK.

VYnopasninHg pusukamu ®oHAOM 31HCHIOETHCS HA OCHOBI PO3YMIHHSI IPUYMH BUHUKHEHHS
PHU3UKY, KUIBKICHOI OLIIHKM HOr0 MOKJIMBOIO BIUIMBY Ha BApTICTh YMCTHUX AKTHBIB Ta 3aCTOCYBaHHS
THCTPYMEHTApIIO 11010 HOr0 OM SIKILIEHHSI.

9.4.1. Kpeoummnuii puzux

KpeautHuii pu3nk — pu3HK TOrO, 10 0JIHA CTOPOHA KOHTPAKTY MPO (iHAHCOBUM IHCTPYMEHT HE
3MO’K€ BUKOHATH 3000B’s13aHHS 1 11€ Oy /1€ MPUUNHOK BUHUKHEHHS (PIHAHCOBOTO 30MTKY 1HIIIOT CTOPOHHU.
KpeautHuii pu3uk nputaMaHHUM TaKuM (iHAHCOBUM 1HCTPYMEHTaM, SIK IOTOYHI Ta JEMO3UTHI PaXyHKH
B OaHKax, obmirariii Ta 1e0iTopchbka 3a00proBaHiCTh.

OCHOBHMM METOJIOM OLIHKUA KpeOUTHUX pu3ukiB DoHIYy € oIiHKa KpeAUuTOCHPOMOKHOCTI
KOHTPAreHTiB, JUIsl 4Or0 BHUKOPUCTOBYIOTbCS KpEIUTHI pPEUTHHIHM Ta Oynap-sKa 1HIIA JOCTYyIHA
1H(OopMaIis o0 X CIPOMOXKHOCTI BUKOHYBAaTH OOPTOBi 30008’ s13aHHs. BiamosigHo a0 [HBecTUIIiiiHOL
JeKiapalii BUKOPUCTOBYIOThCS HACTYITHI METOU YIIPABIIHHS KPEAUTHUMH PU3UKAMU:

— JIMITH 111010 O0ProBuX 3000B’s13aHb 3a Ki1acaMu (PIHAHCOBUX 1HCTPYMEHTIB;

— JIMITH 100 OOproBUX 3000B’s3aHb IEpe] OJHUM KOHTpareHToMm (abo acoliiloBaHOIO
rpynoio);

— JIMITH 1OJI0 BKJIaJieHb y (DIHAHCOBI IHCTPYMEHTHU BIAMOBIIHO /10 KPEIUTHUX PEUTHHTIB 3a
HarnionanbHo10 peHTHHIOBOIO HIKAJIOKO;

— JIIMITH [I0JI0 PO3MIIIEHHS JEMO3UTIB y 0aHKaX 3 PISHUMH PEUTHHTAMU Ta BUMIAJKU J€PONTY
Ta HEMOBEPHEHHS JETO3UTIB YIPOAOBK OCTAHHIX I1"TH POKIB.

KpeautHuii pusuk: mizcymkoBi kinibkicHi nani Ha 31.12.2019 poky
OOunuys sUMIpy, muc. 2pH.

Yacrka Yacrka
AKTHBH 31.12.2019 B | 3122018 | P
aKTHBIB, aKTHBIB,
% %
OO6miranii, morameHHs Ta OTPUMAHHS JIOXOMy 3a 2046 4343 2971 47.39
skuMU TapanToBaHo Kabinerom MinictpiB Ykpainu
O6miranii ykpaiHChbKHX ITiITPUEMCTB 202 4,29 204 4,26
Bcenoro 2248 47,72 2475 51,65

9.4.2. Punkoeuii pusux

PuHKOBHI pU3UK — 1I€ pU3MK TOT'O, 110 CIIPaBEUIMBA BapTICTh a0 MallOyTHI T'POIIOBI MOTOKU
B/l () IHAHCOBOI'O 1HCTPYMEHTAa KOJMBAaTHUMYThCS BHACHIJOK 3MIH PHUHKOBHMX ILiH. PUHKOBUI pu3KK
OXOIUTIOE TPU THUIM PU3MKY: 1HIIMN IIHOBUI PU3MK, BAJIOTHUM Ta BIACOTKOBUN. PUHKOBUN pHU3UK
BUHHUKAE Y 3B’ 513Ky 3 pU3MKaMU 30UTKIB, 3yMOBJICHUX KOJMBAHHSAMHU LIH Ha aKIlil, BIICOTKOBUX CTaBOK
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Ta BAJIIOTHUX KypciB. QOHJI HapakaeTbCs HAa PUHKOBI PU3MKH Yy 3B 43Ky 3 IHBECTHIISIMM B aKIiii,
oOumirauii Ta iHII1 (piHAHCOBI IHCTPYMEHTH).

Inwui yinosuli pusuxk — 1€ PU3MK TOrO, L0 CIIpaBeAJIMBa BapTiCTh a00 MalOyTHI I'pOIIOBI
IIOTOKH B1J1 ()1HAHCOBOI'O IHCTPYMEHTA KOJMBATUMYThCS BHACIII0OK 3MIH PUHKOBUX I[1H (OKPIM THX, L0
BUHUKAIOTh YHACHIJIOK BIJICOTKOBOI'O PHU3MKY YU BAJIOTHOIO PHU3HMKY), HE3AJEKHO BiJ TOro, 4u
CHPUYMHEH] BOHM YMHHHUKAMH, XapaKTEpHUMU Uil OKpeMOro (iHaHCOBOro iHCTpymeHTa abo iioro
eMITeHTa, Y YMHHMKaMH, 110 BIUIMBAIOTh Ha BcCl MOAIOHI (pIHAHCOB1 IHCTPYMEHTH, 3 SKHUMH
3/IIACHIOIOTHCS OIepallii Ha PUHKY.

OCHOBHMM METO/ZIOM OIIIHKM I[IHOBOI'O PH3UKY € aHali3 4yTauBocTi. Jljig mom’sKieHHs
L1HOBOT0 pu3uKy MOH] BUKOPUCTOBYE NMBEPCU(IKaLlil0 aKTUBIB Ta JOTPUMAaHHSI JIMITIB Ha BKJIaICHHS
B akIIii Ta iHI11 ()1HAHCOB1 IHCTPYMEHTH, 110 BCTAHOBJICHI B [HBECTHITIHIN AeKIapaIrii.

AHani3 4YyTIuMBOCTI JO IHLOIOTO I[IHOBOI'O PHU3UKY 3AliCHIOBaBCA 3a (DIHaHCOBUMU
IHCTpyMEHTaMH, OL[IHEHUMH 3a 1-M piBHeM iepapxii cripaBeanuBoi BapTtocTi (IIpumiTtka 5.2).

VY 2019 poui cnoocrepirajgoch CyTTEBE 3MEHIIEHHS PUHKOBUX PHU3HKIB (IIEPEBaXKHO IHIIMX
L[IHOBUX PU3UKIB), OCKIJIbKU YKpaiHChKa Oipa MOHOBUIIA CBOIO JISUIBHICTD Ta 1HII O1p>KU MpaltoBaIu
y 3BUYAHHOMY PEXHUMI.

CyTTeBHX KOJIMBaHb 1HJEKCIB (poHA0BUX Oipk YKpainu npotsarom 2019 poky He Oyiio, 3arajgom
3a 2019 pik inaexc [IOTC nokazas Bix’emHuil 3pict — 8,45% , iHAEeKC YKpaiHChKOiI Oip>KK 3MEHILNBCS
Ha - 11,22% .

BpaxoBytoui HeBenukuii oocar iHBectunii @onay B akiii ykpaincbkux emiteHTiB (0,21 % Bix
YHICTOI BapTOCTI aKTUBIB), TO 1HIII IIIHOB1 PU3UKH IO LIUX IIHHUX nanepax Juist oxay HecyTTeBI.

AK1ii 1HO3eMHHX €MITEHTIB He BXOJSITh JI0 PO3paxyHKy 1HJAEKCIB (QOHIOBHX Oipk YKpaiHw,
TOMY, IO MAalOTh MOJABIMHMM JICTUHI Ta OOEpPTalOThCA OJHOYACHO Ha YKpaiHCBKIM Oipxki Ta
Jlonnoncbkoi 6ipxi. [IpoTsaroM MuUHYIOro poky, akuii MUpOHIBCHKOT0 XJI100MPOAYKTY 3HIKYBaIHCS
B 1iHI Ha JIOHAOHCHKIN OipXKi, a TAKOXK IMOCWJIEHHS TPUBHI 3MEHILYBAJIO BapTICTh MAKETy B CTPYKTYpl
aktuBiB ®onay. Tobro, OyB MoABINHUI HETaTUBHUI €EKT, KU MoYaB BUPIBHIOBATUCS HANPUKIHII
POKY, KOJIM 1liHa 3HalUIa CBIA MIHIMYM, Ta IIPOSBUJIMCS O3HAKU 3POCTaHHSI.

9.4.3. Bantommnuii pusux

Ile pusuk Toro, mo crpaBeiyiuBa BapTicTb a00 MallOyTHI T'POLIOBI MOTOKU BiJ (piHAHCOBOrO
IHCTPYMEHTY KOJIMBATUMYThCSl BHACIIJIOK 3MIH BaJIIOTHUX KYPCIB.

JUis ynpaBiliHHS BaJlIOTHUMHU pU3MKaMu DOHJI KOHTPOJIIOE YACTKy AKTHBIB, HOMIHOBAHHUX B
1HO3EeMHIH BaJIfOTI, Y 3arajibHOMY 00cs31 akTuBIB. OIliHKa BaJTIOTHUX PU3UKIB 31HCHIOETHCS HA OCHOBI1
aHaJli3y YyTJIUBOCTI.

Busznauenns nopory uytiuBocTi POoHAY 31HCHIOBAIOCS HA OCHOBI CTaTHCTUYHUX naHux HBY
I0JI0 AMHAMIKM KypCy TPHBHI JI0 1HO3€MHHMX BaJIIOT, HA OCHOBI SIKHX Oyja po3paxoBaHa 1CTOpUYHA
BOJIATHJIBHICTH KYPCY, 110 BU3HAYAETHCS K CTAHAAPTHE BIIXWJICHHS PIYHOL TOX1THOCTI BiJ BOJIOIIHHS
1HO3EMHOIO BAJIIOTOIO 32 MEPIOI.

BamtotHi pusuku ®oHAy BUHUKAIOTh y 3B’S3KY 3 BOJIOAIHHSM (IHAHCOBUMHU 1HCTPYMEHTaMH,
HOMIHOBAaHMMH B 1HO3eMHIU BayItOTi. @OH/T IHBECTY€E KOIITH B JiepkaBH1 oouiraiii y momapax CIIIA Tta
B OaHKIBCBKI JENO3UTH B iHO3eMHIH BaytoTi. Y 2019 poui @onj 3a3HaB 3HaUHUX 30UTKIB Y 3B’ SI3KY 13
3MEHILEHHSM KypciB fonapa 1o rpuBHi. Tak, y 2019 pomi kypc nonapa CIIA 3menmuBces Ha 14,5 %.
BpaxoBytoui, mjo maibke 61 % Baprocti akTuBiB QPOHIy 1HBECTOBAaHO Y (piHAHCOB1 1HCTPYMEHTH,
HoMmiHoBaHi B ponapax CIIA, ®oun orpumas inBecTuIiitHMN 30uTOK 32 2019 pik y po3mipi 7,26 %.

I’IyT.]'II/IBi A0 KOJUBAHb BAJIIOTHOI'O KYPCY aKTUBH, TUC. TPUBCHDb

Tun akTUBy 31.12.2019 p. 31.12.2018 p.
OOGmirarii, morameHHsl Ta OTPUMAaHHS J0XOIy 3a SIKUMH
rapaHTOBaHO Kabinerom MinicTpis VYkpainu 1345 1893
(romiHoBaHi y mosapax CIIA), mo kypcy HBY
Yacmxa 6 axmusax @ondy, % 28,55 39,50
Jeno3utHi paxyHku B gonapax CIIIA 1101 784
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Yacmka 6 akmusax Pondy, % 23,37 16,36
BaHkiBChKI MeTau 441 436

Yacmxa 6 axmusax @ondy, % 9,36 9,10
PA3OM 2887 3113
Yacmxka 6 akmusax @onoy,% 61,28 64,96

BpaxoByroun (akThyHi MOKa3HUKH 3HUKEHHS KypCiB 1HO3EMHHMX BaJIOT O TPUBHI, MOXHa
po3paxyBaTH CyMHu 30UTKIB, siki orpuMaB DoH, no iHBecTHIisAX y gojapax CIHIA.

BasnroTHi pusukn
Oounuys 8umipy, muc. epH.

AKTUBH % 3MiH
. 3pocraHHs 3MeHIeHHs
Banira cramom Ha Cyma Kypes BapTOCTi BapTOCTi
31.12.2018 BAJIIO
Ha 31.12.2019
Honap CIIIA 3113 2887 -14,5 - -419
Pazom 3113 2887 X - -419

9.4.4. Biocomkosuit pusux

Ile pusuk Toro, mo crpaBeiuBa BapTicTb a00 MailOyTHI IpoLIOBI MOTOKU BiJ (piHAHCOBOrO
IHCTpyMEHTa KOJMBAaTUMYThCS BHACIII0OK 3MIH pUHKOBHUX B1JICOTKOBHUX CTaBOK. MOH/ yCBIAOMIIIOE, IO
B1JICOTKOB1 CTaBKU MOKYTb 3MIHIOBATHUCH, 1 11€ BIJITMBATUME HA CIIPaBEJIUBY BapTICTh YUCTUX aKTHUBIB.

VYCBIIOMIIIOIOUM 3HA4HI PHU3UKH, T[IOB’S3aHI 3 KOJUBAHHAMHU BIJCOTKOBUX CTaBOK Yy
BUCOKOIHQIIALIITHOMY CepelloBUlll, sIK€ € BJacTUBMM Juisl (piHaHCcOBOi cuctemMu Ykpainu, Donp
KOHTPOJIIOE YAaCTKY aKTHBIB, PO3MIIIEHUX Yy OOProBUX 3000B’A3aHHSIX Yy HalllOHAJIbHIA Ta 1HO3EMHIN
BAJIIOTaX 3 (PIKCOBAHOIO BIJICOTKOBOIO CTaBKOIO.

@oHJ 3AIMCHIOE MOHITOPUHI BIJCOTKOBUX PH3UKIB Ta KOHTPOJIOE IX MaKCHUMAaJIbHO
MPUITYCTUMHUH po3Mip. Y pasi 3pocTaHHs BIACOTKOBUX pu3HKiB PoH Mae HaMip M030yBaTHCs OOProBUX
(1HaHCOBUX IHCTPYMEHTIB 3 (DIKCOBAHOIO B1JICOTKOBOIO CTaBKOI. MOHITOPUHI BIJICOTKOBUX PU3HUKIB
3/IIACHIOETHCS IUIIXOM OL[IHKH BIUIMBY MOKJIMBUX 3MIH B1JICOTKOBHX CTaBOK Ha BapTiCTh BIJICOTKOBUX
(1HaHCOBUX IHCTPYMEHTIB.

VY 2019 poui moyanoch MaJaiHHSA AOXIAHOCTI MO oOuiramisfix, emiToBaHux MiHicTepcTBOM
¢iHaHCIB YKpaiHy, a TakoX OaHKU MOYaI 3HIKYBATH CTaBKHU MO OaHKIBCHKHX JIETIO3UTaX.

B 2019 poui Hamionanpuuii 0ank Ykpainu 5 pasiB 3MeHIIyBaB oOmikoBy cTaBKy 3 18,0%, 1
crtanom Ha 31.12.2019 poky oGmxikoBa craka HBY Oyma 13,5 %.

AKTI/IBI/I, AKi HApPa>KalTHCHA HA BiI[COTKOBi PU3HUKHU, TUC. I'PH.

Tun aKkTHBY 31.12.2019 p. LA

OOGmirariii, morameHHsl Ta OTPAMAaHHS J0XOIy 3a SIKUMH

. S . 2046 2271
rapanroBano Kabinerom MiHicTpiB YkpaiHu
Yacmxa 6 axmusax @ondy, % 43,43 47,39
Jeno3utHi paxyHku B gosapax CIIIA 1101 784
Yacmxa 6 axmusax @ondy, % 23,37 16,36
Oo6miranii ykpaiHChbKHX ITiITPHEMCTB 202 204
Yacmxa 6 axmusax @ondy, % 4,29 4,26
Jleno3uTHiI paXyHKH B TPUBHI 744 881
Yacmka 6 akmusax Qondy, % 15,79 18,38
PA3OM 4093 4140
Yacmxka 6 akmusax @onoy,% 86,88 86,39

Cnip 3a3HauuTH, 1O oOdirauii, MmorameHHs Ta OTPUMAaHHS JOXOJY 3a SIKUMHU TapaHTOBaHO
KaGinerom MinicTpiB Ykpainu, MaioTh MiHIMAJIbHUI BIJCOTKOBUN PU3HK, TOMY IO 00EpPTAIOTHCS HA
PHUHKY, 1X OL[IHOYHA BapTICTh 3aJIEXKUTH BiJ 0aratbox (akTopiB (JOX1AHICTh, CTPOK JI0 ITOTALIEHHS, I[IHa
Ha O1pX1 TOWIO).
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[Ipotsirom 2019 poky Oyno 3HIKEHHS BiJICOTKOBHX CTaBOK IO BaIOTHHX Ta TPUBHEBUX
OankiBchKUX aeno3uTax Ponmy. Tak, BIICOTKOBA CTaBKa y BaltoTi 3HHM3WIach Ha 2,0%, BiICOTKOBA
CTaBKa y TPUBHI 3HU3WIACh Ha 2,5 %. 3HMKEHHS BIJICOTKOBUX CTABOK IO OAHKIBCHKUX JICTIO3UTAX Oy/e
poJoBKyBaTtuck mpotrsiroM 2020 poky, TOMY BiJICOTKOBI PHU3UKU PO3PaxOBYBAJIUCh, BUXOISIUU 3
(haKTHYHOI 3MIHU BIJICOTKOBUX CTAaBOK IO BiAMOBIAHUX (piHAHCOBUX 1HCTpyMeHTax y 2019 porii.

BincorkoBi puzuku

Oounuys eumipy, muc. epH.

IMoTenuiiiHuii BIUIUB HA
THi aKTHE Bapricts Ha | BapricTtb Ha BincorkoBa YuCcTi akTUBHU GoHTY Y
¥ 31.12.2018 31.12.2019 cTaBKa (3MiHH) pasi 3MiHM BiICOTKOBOI
CTaBKH

Jlenosutu y Gankax y 831 744 2.5% ] 19
HalllOHAJIbHIHM BaJIIOTI
Jlenosuth y Gankax y 784 1101 22,0% . 22
1HO3EMHIM BaJIIOTI
Pazom 1665 1845 X -41

9.4.5. Pusuk nikeionocmi
Pu3uk NiKBIAHOCTI — PU3MK TOrO, IO Cy0’€KT rOCHOJApIOBaHHS MaTUME TPYJIHOLIl B XOi
BUKOHAHHS 3000B’s3aHb, OB’ SI3aHUX 13 (PIHAHCOBUMHU 3000B’S3aHHSMHU, 110 IOTaIIalOThCs LHUISIXOM
IIOCTAaBKH IPOLIOBUX KOLITIB a00 1HIIOro piHaHCOBOr0 akTUBY. DOH/ HE Hapa)XKaeThCsl HA 3HAYH1 PUBHKH
JIKBIIHOCTI1, OCKUIBKH HOT0 3000B’s13aHHS IIEpe]] yYaCHUKaMU OOMEXYIOTbCS HassBHUMU aKTHBAMU.
JList ynpaBimiHHS pU3HKOM J1KBIIHOCTI DOHTy KOHTPOIIOIOTHCS OOCSTH JIKBIAHUX aKTUBIB, K1
MOXKYTh OyTH KOHBEPTOBaH1 Y 'POLIOB1 KOIITH YIIPOJOBXK I’ ITH AHIB. [1’ITh THIB — 11€ CTPOK, IPOTATOM
SKOTO aJMIHICTPaTOp MEHCIMHOro (OHIY MOBHHEH 3JIIMCHUTH MEHCIHHY BHUIUIATY YYacHUKY abo
nepepaxyBaTy WOTro KOIITH A0 1HIIOT (PiHAHCOBOI YCTAHOBH BIATIOBIAHO IO 3asIBH.

31.12.2019 31.12.2018
Ha3zBa akTuBy . . . . . . : : : :
MeHIIe HiZK 5 qHiB | 0ijJbIn Hixk 5 AHIB | MeHIIe HIXK S qHIB | OiabII HiXkK 5 qHIB
I'pomoBi xomrTu Ha 3 2
IIOTOYHMX paxyHKax
Hemo3utu B
HallOHAJIBHIN 744 881
BaJIIOTI
HlenosuTy B 1101 784
1HO3EMHIH BaJIOTI
JlepxaBHi o0uiraiii 2046 2271
OOmiramii
YKpaiHCBKHUX 202 204
i IPHUEMCTB
Axmii 155 199
BaukiBCbKI MeTanu 441 436
Jle61Topcm<§1 i 19 i 15
3a00proBaHiCTh
Bcnoro: 4692 19 4777 15
HOTO‘ZHI ) 45 ) 36
3000B’I3aHHS

9.5. Ilooii nicns 36imnoi oamu
®donj BBaXKa€E 110 HE ICHYBAJIO MO MICsA 3BITHOI JaTH, K1 HEOOX1THO PO3KpUBATH B JaHIN

MPUMITIII.
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Ipumimku 0o inancosoi 36imnocmi 3a pix, wo 3axinuuecs 31 epyous 2019 poxy cknag
Aominicmpamop  @ondy  TOBAPUCTBO 3 OBMEXXEHOK  BIIOBI[JA/IBHICTIO
«BCEVKPAIHCHKHH AIMIHICTPATOP IIEHCIHHHUX ®OH/IB»

JupexTop T.I'. CanbHikoBa

I'osioBHMIA Oyxrajrep JI.M. CuHo3anpka
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